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STOCK COMMODITY VIETNAM

Dow Jones = 49,422.44  0.60% WTI oil 59.16 | -3.08% VN-Index = 1,864.80 @ -1.56%

S&P 500 = 6,944.46 = 0.26% Brent 63.88 | -2.29% VN30 2,067.10 | -0.95%
Nikkei 225 = 54,110.50 -0.42% Gold 4,615.93 | -0.24% HNX 253.16 -0.06%
Shang Hai = 4,112.60 = -0.33% Dollar index | 99.354 | 0.30% Upcom 126.08 0.95%

CAP NHAT THI TRUONG

Két thiic phién giao dich, VN-Index giam 29,64 diém xudng 1.864,80 diém, danh dau thém maét phién
diéu chinh manh va lui xa moéc 1.900 di@m. HNX-Index giém 0,16 diém con 253,16 diém. Trong khi
UPCoM-Index ngugc dong tang +1,19 diém Ién 126,08 diém.

V& mirc d6 anh hwdng; nhom bat ddng san tiép tuc 1a tam diém gay ap lwc khi nhiéu cb phiéu try déng
loat giam sau: VIC -4,49%, VHM -4,99%, VRE -1,1%, NVL -0,78%, CRV -0,89%, DIG -1,2%, IDC -
1,25%, TAL -2,09%.... O chiéu nguoc lai, nhém nay van xuét hién nhirng diém sang nhw BCM +6,13%,
KDH +3,61%, KBC +0,69%, PDR +0,56%, DXG +0,31%, VPI +0,94%. Nhém ngan hang ghi nhan dién
bién phan héa manh vé&i BID gidm san, VCB -5,39%, CTG -3,5%, TCB -2,47%, VPB -1,69%, SHB -
1,2%, LPB -0,48%, TPB -0,57%. O’ chiéu nguoc lai, dong tién diu co hoat dong tich cwc tai mot s6 cd
phiéu ngan hang tdm trung va nhé: HDB va STB déu tang tran, VIB +1,38%, ACB +1,01%, MBB +0,37%,
SSB +0,28%, EIB +0,22%, OCB +0,41% ciing déng ctra trong sac xanh.

Nhom tiéu dung thiét yéu thu hat dong tién véi VNM +4,87%, MSN +0,5%. Nhém nang lwong dién bién
phan héa, PLX tang tran, trong khi BSR -3,27%, PVD -2,19%, PVS -1,49%. Nhém nguyén vat liéu ghi
nhan sac xanh nhw HPG +1,28%, HSG +4,29%, NKG +3,51%. Trong khi d6, nhém céng nghiép phan
héa manh v&i ACV +4,54%, GEX +1,69%, GEE va VEA tang tran, con VJC -4,7%, VSC -1,35%.

Vé giao dich ctia khdi ngoai, khéi nay tiép tuc ban rong hon 839 ty dong trén san HOSE. Trén san HNX,
khoi ngoai ban rong hon 89 ty dong.

GIAO DICH KHOI NGOAI PHIEN VUA QUA

HOSE HNX
Gia tri Ma Gia tri Gia tri Ma Gia tri
VIC 211 MSN 160 VC3 2.9 MBS 444
VCB 159 VCI 149 HUT 2.1 SHS 17.6
TCX 57 SSI 145 TNG 1.2 IDC 12.9
STB 52 VIX 124 VGS 0.9 PVI 7.5
MBB 48 SHB 97 MST 0.6 NTP 5.6
Don vi: Ty VND Bon vi: Ty VND

GIAO DICH TU’ DOANH PHIEN VIPA QUA

. . Gia tri tw doanh mua réng 10 phién
DiF liéu ngay 15/01/2026 o

GT mua rong (Khép 1&nh)y 28.77 ty 300
0

GT mua rong (Théa thuan) -0.00 ty -300

Ngay: 15/01 -600

Tong GT mua rong e Gia tri mua rong: 28.77 tj -900
* DiF liéu tr doanh dwgc téng hgp hang ngay sau phién giao L -1.200
dich -1,500
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PHAN TiCH KY THUAT

Chi s6 VNINDEX - 1D 0188370 H1884.19 1184595 C1864.80 29 64 (-1.56%)
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Hinh 1: D6 thi chi s6 VNIndex theo khung Daily

VN-Index ghi nhan gidm gan 30 diém, bi ban manh xudng t& khu vwc 1,884, déng clra tai 1,864.80
diém. Thanh khoan duy tri trén mdc trung binh 20 phién. Danh gia chi sb hién da vuot qua nguéng dinh
cd, birt pha 1én trén ving 1,850 — 1,880 diém, da chinh phuc dwoc ngwdng 1,900 diém, kha nang giang
co xay ra dé c6 thé kiém tra lai ving cau quanh 1,830 — 1,880 diém.

O khung db thi ngay, 1,750 — 1,780 vung hd tro' ngén han va khu vue 1,910 — 1,930 la khang cw ngan
han. Trwéeng hop tich cuwe, sw chét 161 ngan han xay ra, c6 thé chi sé gidng co quanh 1,850 — 1,880
diém, tré lai vwot thanh cong méc 1,900, cé thé dwa thi truéng quay Ién bién trén quanh 1,930— 1,950.
O chiéu nguoc lai, tin trc chwa cé nhiéu dién bién, ving 1,850 chwa thé hé tro bi pha v&, kha nang chi
sb quay lai khu vic 1,750 - 1,780 diém; tiéu cuc hon, khu v 1,730 khéng con gitr vibng, khd nang chi
sb vé quanh bién dwéi quanh 1,680 - 1,700 diém.

Cdc méc khdng cw - hé tror gan nhét:
e Khang cw: 1,920 — 1,950
e H6 tro: 1,750- 1,780

KHUYEN NGHI

Déi vé&i tirng vi thé tai khoan, khau vi dau tw chung t6i dwa ra mét sd khuyén nghi - hanh déng, cu thé:

(1) Toa thién: Nha Dau tw da co vi thé nén quan sat thanh khoan va phan trng & cac moc khang cy
tai 1,930 (+- 10 diém) va quan sat thém dé co vi thé mai khi thi trwong chung cd nhirng phién
xac nhan dong tién; ddng thoi kiém soat vi thé gia von, tuan tha stoploss dé quan tri ri ro.

(2) Linh hoat: Uu tién chét 16 danh muc khi thj trwong hoi phuc, bao vé phan loi nhuan truédc do.
Giir tai khoan & mirc 50% cb phiéu — 50% tién mét linh hoat trading lwédt séng trén hang sén co.

(3) Lo s6ng: Han ché fomo dua Iénh. Tim kiém co hoi mua vao ¢ cac phién thj treong giam, cac
cb phiéu vé vung nén. Tuy nhién, can xem xét hai yéu t6: Binh gla co ban, ving mua theo ky
thuat. Co thé di vi thé tham do, tuan thd nguyén tdc mua — ban, quan tri vén chat ché.
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TIN THE GIOI

Dow Jones quay dau ting gan 300 diém Ching khoan My phuc hdi trong phién 15/01 khi Dow Jones
tang gan 300 diém, chAm dit hai phién giam lién tiép, nhd sw bt pha ctia nhém cb phiéu chip va ngan
hang. Da tang dwoc dan dat b&i TSMC, Nvidia va cac ngan hang I&n nhw Goldman Sachs, Morgan
Stanley sau két qua kinh doanh tich cwc, clng véi gia diu gidm manh va sb liéu lao ddng kha quan,
qua do giup cai thién tdm ly nha dau tw du cac chi s van ha nhiét so v&i mac dinh trong phién.

Téng théng Trump ap thué quan 25% lén mét sé loai chip Tdng théng My Donald Trump ngay 15/01
da ky quyét dinh ap thué quan 25% dbi véi mét sé loai chip dién toan tién tién, bao gém H200 ctia Nvidia
va MI325X clia AMD, vé&i ly do an ninh qudc gia theo Muc 232 nham thic day san xuat cdng nghé va
nang lwc Al trong nuéc. DU cé co ché mién trir cho cac san phadm phuc vu xay dwng chudi cung trng
tai My, pham vi va tiéu chi van chua r rang, trong khi kha ndng mé rong thué sang cac chat ban dan
khac dwoc dé ngd. Pong thai nay lam gia tang cdng thang thwong mai My — Trung va dat cac hang chip
I&n, dac biét la Nvidia, vao trung tdm cac chinh sach bao hg cong nghé cua My.

Dong yén thoat day 18 thang sau canh bao can thiép ciia Nhat Ban Dong yén Nhat Ban cham murc
thap nhat 18 thang so v&i USD trong phién 14/01 nhwng sau d6 phuc héi nhé canh bao can thiép ty gia
twr gi&i chirc Nhat. Ap lwc mat gia xuat phat ttr lo ngai chinh sach tai khéa — tién té& noi I6ng dwdi thoi
Thu twéng Sanae Takaichi va kha nang bau ctr sém, trong khi USD manh 1én do ky vong Fed tri hodn
cat gidm lai suat. Du Tokyo chwa phat tin hiéu can thiép ngay, mét sé nha phan tich cho rang da giam
cla yén cé thé da di qua xa, nhat 1a khi rdi ro can thiép va cac yéu t6 ky thuat dang dan han ché da tang
cua ty gia USD/JPY.

TIN TRONG NUOC

Gia vang ha nhiét nhwng chénh léch gia ban, mua cao ngat ngwéng Trong phién 15/1/2026, gia
vang trong nwéc déng loat giam sau chudi tdng manh, véi vang miéng SJC va vang nhan ha tir 500.000
—1.000.000 déng/lveng, song chénh léch gia mua — ban van duy tri & mdc rat cao. Vang miéng SJC
phd bién quanh 160,8 — 162,8 triéu dong/lwvong, bién d& mua — ban tr 2 dén 2,8 triéu déng/lwong, trong
khi vang nhan 4 s6 9 va vang trang suc tai nhiéu thwong hiéu ghi nhan chénh léch 1én t&¢i 3 — 3,5 triéu
ddng/lwong, lam gia tang rui ro cho ngwdi mua. Trong bdi canh gia vang thé gii gidm vé 4.604 USD/oz,
khoang céach gitra gia vang trong nwéc va thé gidi van Ién, phan anh thj tredng vang néi dia chwa ha
“nhiét” hoan toan du gia da diéu chinh.

Cong b6 CPI s&m, tao dw dia chu dong trong kiém soat lam phat Viéc Chinh pha diéu chinh thoi
diém cong bb chi sb gia tiéu dung (CPI) sém hon, vao ngay 3 hang thang theo Nghi dinh 13/2026/ND-
CP, gitp co quan diéu hanh c6 thém dw dia chi ddng trong kiém soat lam phat va phan &rng chinh sach
tién t& — tai khoa kip thdi hon. Cung véi d6, viéc cap nhat “ré hang héa” CPI va chuyén dbi nam gbc
phan anh sat hon xu hwéng tiéu dung hién dai, qua dé6 nang cao dd chinh xac, minh bach cla sb liéu
gia ca, hd tro hiéu qua cong tac diéu hanh kinh té vi mé va cliing ¢b niém tin ctia nha diu tw trong va
ngoai nwéc.

Birc tranh von héa doanh nghiép phi tai chinh 2025: Ky luc mé&i va cudc déi ngdi lich siv Nam
2025 danh d4u ky luc méi cda thi tredng chirng khoan Viét Nam khi VN-Index 1ap dinh lich st va vén
héa toan thi trwong tang manh, trong dé nhém doanh nghiép phi tai chinh tré thanh dong Iwc chinh.
Tam diém 1a sw bt pha mang tinh buwéc ngoat cia hé sinh thai Vingroup, véi VIC vwon 1én dan dau
vbn héa sau mirc tdng chwa tirng co, tai dinh hinh hoan toan trat tw Top 10 va dc')ng gop phan lén vao
murc tang cta VN-Index. Ngworc lai, nhléu cwu vwong” nhw VGI hay FPT suy giam th& hang, trong kh|
cac nhan té méi nhw Vinpearl cung mét s6 doanh nghlep tiéu dung, cong nghiép duy tri tang trwdng on
dinh. Sw dich chuyén nay phan anh ré sy thay déi khau vi dong tién, wu tién cac cau chuyén tang truo’ng
dot pha va doanh nghiép cé strc dan dat Ién, dong thdi lam gia tang mire d6 tap trung va phan héa cla
thi trwong.
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TIN DOANH NGHIEP

1) C& phiéu BIDV sau 7 phién tang manh lién tiép, trong d6 cé 3 phién “tim lim”, bat ng®& quay dau
giam san; chao ban riéng 1é v&i gia 38,900 ddng/cp, huy ddng gan 10.3 ngan ty dong

2) VNM: Cé ddng Nha nwéc quyét tam thoai bot vén Vinamilk gitra luc ¢d phiéu “bdc dau” 1&n dinh 4
nam, cb phiéu cham tran trong phién

3) C6 déng GELEX Electric (GEE) nhan cb phiéu va cb tirc tién mat 1én t&i 130%, cd phiéu tang tran
4) HVN: Hang bay “xanh” ctia Viét Nam t thua 16 dén I4i 1ap dinh lich st; Vietnam Airlines 1ap ky luc
chwa tirng c6: Thu 123.000 ty, 1ai hon 8.400 ty

5) CEO Group kh&i cong dw an khu céng nghiép dau tién trong Khu Thuwong mai tw do Hai Phong
6) STB: C6 phiéu STB bat ngd tang tran gitra thoi diém nganh ngan hang dang phan héa manh

7) KLB: KienlongBank b&o 13i rong gan 1.900 ty déng nam 2025, ¢ phiéu KLB “bung nd” trong phién
chao san HoSE

8) Con gai Chu tich Vinh Hoan hoan tat mua vao 5,7 triéu cb phiéu VHC da dang ky

9) NVL: 4 cong ty con ctia Novaland mua lai trwéc han 3.6 ngan ty déng trai phiéu

10) VGI: Ga khéng 16 vién théng, cdng nghé cla Viét Nam "ndi séng", gia tri cong ty cao ky luc hon
13ty USD

11) POM tang 200% sau 9 phién, céng ty ciia Chu tich dang ky ban hang triéu cé phiéu

12) IMP: Tap doan dwoc phdm Trung Quéc tién hanh thau tém Imexpharm, chao mua cong khai hon
120 triéu cb phiéu IMP vé&i gia 57.400 dbng

13) TVN: Mot cb phiéu thép tang hon 30% tir khi thdng bao khéng da tw cach cong ty dai chung, cb
phiéu tang tran

14) GGG: Bao 16 15 nam lién tiép, 16 Ity ké hon 360 ty, am vdn chid sé hiru

15) AGG: B4t dong san An Gia dang huy ddng vén trai phép tai dw an The Gié Riverside?

16) SNZ: Sonadezi khédng con du diéu kién coéng ty dai ching, nam 2025 1i hon 1,660 ty, do co' cau
cb déng qua tap trung khi UBND tinh Déng Nai ndm t&i 99.54% tbng sb c¢d phan c6 quyén biéu quyét
17) NTH: Cbng ty Thuy dién Nwéc Trong bao 13i tang 34% trong nam 2025

18) ALC: Au Lac chao san thuan lgi, ¢b phiéu tang tran 40%

19) ALC: Au Lac chao san thuan lgi, cé phiéu tang trdn 40%

20) VPX: “Tan binh” VPBankS vao top 10 thi phan méi gi¢i HoSE chi sau 4 ndm hoat déng

21) IDV dat muc tiéu Iai 140 ty nam tai chinh 2026, vén dau tw KCN Séng L6 Il tdng thém 660 ty
22) Chirng khoan Vina chinh thirc dbi tén thanh Chirng khoan Finhay

23) Phat hanh sach Khanh Hoa chinh thirc dwa 5 triéu c6 phiéu KHX I&én san, tang kich tran 40%
ngay khi chao san UPCoM

24) HAC: Haseco tang vén diéu 1& vuot 1.290 ty ddng sau dot chao ban cd phiéu

25) FLC Faros cta cwu Cha tich Trinh Van Quyét b4t ngd bom vén 1én hon 6.000 ty déng

26) ITC: Intresco mudn thau tém chi dau tw dw an Phuéc Hoi Sea Pearl Apartment

27) Sun PhuQuoc Airways sé mé dwdng bay thang dau tién ra thé gidi tir 29/3

28) MVN: Quyét gidm sé& hiru Nha nwéc tir 99,47% vé 65%: 36 tuan l1én HoSE, tiép tuc tang tran
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PHAN TiCH

Chuyén vién phan tich trong bao cao nay cam két rang quan diém thé hién trong b&o céo phan tich nay phan anh chinh
xac quan diém ca nhan dbéi véi chirng khoan va/hodc té chirc phat hanh va chuyén vién phan tich da/ dang/sé duwoc
mién trach nhiém bdi thwdng trwe tiép hodc gian tiép lién quan dén khuyén nghij cu thé hodc quan diém trong bao cao
phan tich nay.

TUYEN BO MIEN TRU

Céc thong tin, tuyén bd, dw bao va du doan trong bao céo nay, bao gdm cé cac y kién da thé hién, dwoc dwa trén cac
ngudn thdng tin ma BT Research cho la dang tin cay, tuy nhién ching t6i khéng ddm bdo sw chinh xac va day dud cua
cac thong tin nay. Bao cao khong co bat ky théng tin nhay cadm vé gia chwa céng bd nao. Cac y kién thé hién trong bao
cao nay duwoc dua ra sau khi da dwoc xem xét ki cang va can than va dwa trén thong tin tét nhat ching toi dwoc biét,
va theo y kién ca nhan clia ching toi 1a hop ly trong cac trwéng hop tai thoi diém dwa ra bao cao. Cac y kién thé hién
trong bao cdo nay co thé thay ddi bat ki lic ndo ma khéng can théng bao.

Bé&o cao nay khong va khdng nén dwoc giai thich nhw mét 161 dé nghi hay 16i kéo dé dé nghi mua hay ban bat ci ching
khoan nao. BT Research va/hodc cac chuyén vién, giam dbc, nhan vién cé thé cé vi thé hodc c6 thé anh hwéng dén
giao dich chirng khoan ctia cac cong ty dwoc dé cap trong bao cdo nay va cé thé cung cap dich vu hodc tim kiém dé
cung cép dich vu ngan hang dau tw cho cac cong ty dé.

Tai liéu nay chi dwoc lwu hanh ndi bd va khéng dwoc cong bb cdng khai trén bao chi hay b4t ky phwong tién nao khac.
BT Research khoéng chiu trach nhiém dbi véi bat ky thiét hai trwe tiép hay thiét hai do hau qué phat sinh tir viéc st dung
bao c&o nay hay ndi dung bao cao nay. Viéc s dung bt ky thong tin, tuyén bd, dw bdo, va du doan nao trong bao cao
nay sé do nguwdi dung tw quyét dinh va tw chiu rdi ro.

THONG TIN LIEN HE

Trung tam phan tich va dau tw

Lam Tuyét Nhi
Trwdng phong phan tich va dau tw
nhi.lam@bt-group.vn

Phan tich vién

Nguyén Thi Thuy Trang
Chuyén vién phan tich
trang.nguyenthuy@bt-group.vn

Nguyén Thij Thay
Chuyén vién phan tich
thuy.nguyen@bt-group.vn

Tran Thi Thoai Ngan
Chuyén vién phéan tich
ngan.tran@bt-group.vn

Nguyén Viét Hoang Chwong
Chuyén vién phan tich
chuong.nguyen@bt-group.vn

Pham Van Hiéu
Chuyén vién phan tich
hieu.pham@bt-group.vn
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Tran Van Ta
Chuyén vién phan tich
tu.tran@bt-group.vn

Nguyén Thi Tu
Chuyén vién phan tich
tu.nguyen@bt-group.vn
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