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STOCK COMMODITY VIETNAM

Dow Jones = 47,739.32 = -0.45% WTI oil 58.84 | -2.15% VN-Index = 1,753.74 | 0.71%
S&P 500 6,846.50 -0.35% Brent 62.52 -2.11% VN30 1,983.82 0.42%
Nikkei 225 = 50,581.94 @ 0.18% Gold 4,176.32 | -0.17% HNX 258.68 -0.76%
Shang Hai = 3,924.08 = 0.54% Dollarindex =~ 99.097 = 0.11% Upcom 119.88 -0.51%

CAP NHAT THI TRUONG

Két thuc phién giaq dich, VN-Index téng' 12,42 d[ém Iér] 1.753,74 diém, nhwng HNX-Index giam 1,97
diém con 258,68 diém; UPCoM-Index mat 0,61 diém xudng 119,88 diem.

Vé mirc dd anh hwdng; nganh bat ddng san dan dat thj tredng nhd nhém “Vin”: VIC kich tran, VHM
+2,8%, trong khi VRE -2,51%. Nhiéu c6 phiéu von héa vira va nhd suy yéu nhv KDH -1,62%, KBC -
2,44%, NVL -1,01%, DXG -1,07%, DIG -2,68%, IDC -2,33%, CEO -2,75%. Mot sb diém sang hiém hoi
gém TAL +3,41%, VPI +1,22%, SJS +1,02%, NLG +0,7% va KSF +1,61%, ... Nhém ngan hang chim
trong sac dd nhw VCB -0,69%, BID -0,79%, CTG -0,78%, TCB -1,44%, VPB -0,5%, HDB -0,61%, ACB
-0,62%. MBB la diém sang v&i + 0,6%.

Nhom ching khoan ciing dién bién tiéu cwc véi VIX gidm manh nhéat (-3,48%), kéo theo SHS -2,78%,
VCI -1,74%, VND -1,58%, HCM -1,53%, MBS -1,39%, FTS -1,08%. Mot s6 ma gitr dwoc sw én dinh
hoac tang nhe nhw SSI, BSI dirng gia, DSC +0,66%, E1VFVN30 +0,17%, AGR +0,65%, TVS +0,31%,
FUEKIV30 +0,37%. Nhiéu nhém nganh khac ciing chiu ap lwc: GEX -4,22%, VJIC -0,63%, GMD -2,46%,
HPG -0,93%, MWG -0,24%, MSN -0,38%, FRT -1,69%, GVR -1,64%, ...

Vé giao dich clia khoi ngoai, khdi nay ban rong gan 1,840 ty dong trén san HOSE. Trén san HNX, khoi
ngoai cling ban hon 45 ty dong.

GIAO DICH KHOI NGOAI PHIEN VA QUA

HOSE HNX
. Banrong | . Banrong |
Gia tri Gia tri VE Gia tri \VE Gia tri
SHB 186 VPL 1,549 BVS 1.2 CEO 14.7
MBB 160 VIC 185 NVB 1.0 MBS 8.9
VPB 110 SSI 168 VC3 0.2 PVI 4.6
HPG 78 GMD 93 MST 0.2 TNG 3.6
CTG 53 KBC 63 IVS 0.04 PVS 3.1
Pon vi: Ty VND Bon vi: Ty VND

GIAO DICH Tl DOANH PHIEN VA QUA

I . Gia tri tw doanh mua réng 10 phién
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PHAN TiCH KY THUAT

Chi s6 VNINDEX - 1D 01757 42 H1758 41 L1746 03 C175374 +12.42 (+0.71%)
~ 4

Théng 10 Thang 11 Thang Muti hai 2025 Thng Hai Thang 3 Thang 4 Thang Nam Thing 6 Thing 7 Thang Tam Thang 9 Thang 10 Théng 11 Théng Muri hai 2026 ®

Hinh 1: D4 thi chi s6 VNIndex theo khung Daily
VN-Index ghi nhan ting khiém tén 0.71 diém, rat chan lén t&» khu vwc 1,746 & gidng co quanh vung
1,750, dong ctra tai 1,753.74 diém. Thanh tang gidm xuéng dwdi mdrc trung binh 20 phién. Danh gia chi
sb sau khi vé quanh khu vc 1,580 diém, da cé sw hdi phuc lay lai mbc 1,700 sau khi gidm manh ti
ngwdng 1,780 diém trwdc do; da vwot MA20 — MA50 (1,668 -1,676 diém), hién tai da vwot va tiém can
khu vyc khang cyw ngén han quanh 1,755 — 1,775 diém.

O khung d6 thi ngay, 1,670 — 1,690 viing hd tro va khu ve 1,760 — 1,780 la khang cw ngan han. Trwdng
hop tich cwc, lwec ciu tré lai, cé thé chi sb gidng co quanh 1,700 — 1,750 diém, trwdng hop vwot thanh
céng moc 1,760 diém, cé thé dwa thj trwéng quay vé bién trén quanh 1,770 — 1,800. O chiéu nguwoc lai,
tin trc chwa c6 nhiéu dién bién, vang 1,760 chwa thé vwot qua, kha ndng chi sb quay lai khu vc 1,660
— 1,680 diém; ngoai ra, khu vuc 1,650 khdng con gilr virng, kha nang chi sé vé quanh bién dwéi quanh
1,580 diém.

Cdc méc khdng cw - hé tror gan nhat:
e Khangcy: 1,750 - 1,780
e Hbtro: 1,660 - 1,680

KHUYEN NGHI

Déi va&i tirng vi thé tai khoan, khau vi dau tw chung t6i dwa ra mét sd khuyén nghi - hanh déng, cu thé:

(1) Toa thién: Nha Dau tw da co vi thé nén quan sat thanh khoan va phan (rng & cac méc khang cw
tai 1,760 (+- 10 diem) va quan sat thém dé c6 vi thé mai khi thi tredng chung cd nhirng phién
xac nhan dong tién; dong thoi kiém soat vi thé gia von, tuan tha stoploss dé quan tri rai ro.

(2) Linh hoat: Uu tién chét I&i danh muyc khi thj trwong héi phuc, bao vé phan loi nhuan tredc do.
Giir tai khoan & mirc 50% cb phiéu — 50% tién mat linh hoat trading lwét séng trén hang san co.

(3) L&' s6ng: Han ché fomo dua lénh. Tim kiém co hoi mua vao & cac phién thi treong giam, cac
cb phiéu vé ving nén. Tuy nhién, can xem xét hai yéu to: Dinh gia co ban, vung mua theo ky
thuat. C6 thé di vi thé tham do, tuan thi nguyén tdc mua — ban, quan tri von chat ché.

OB Teww
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TIN THE GIOI

Chirng khoan My giam diém vi loi suét trai phiéu tang, gia dau sut 2% Thi triedng chirng khoan My
gidm diém trong phién giao dich ngay th& Hai (8/12), dwdi strc ép tr da tang cua loi suét trai phiéu kho
bac My va tam ly than trong cla nha dau tw trwdc khi Fed buwédc vao cudc hop chinh sach tién té cudi
cung ctia nam 2025. Loi suét trai phiéu kho bac My tiép tuc xu hwéng tang cua thoi gian gan day, voi
loi suat ctia ky han 10 nam tang hon 2 diém co ban, dat 4,168%; loi suat ctia ky han 30 nam va ky han
30 n&m cung tang gan 2 diém co ban, dat twong trng 4,811% va 3,579%. Dang cha vy, loi sut trai phiéu
kho bac My da tang trong thang nay du thi trwéng dét cuwoc kha ndng cao Fed sé ha lai suat trong cudc
hop két thic vao ngay th&r Tw tuan nay.

Xuat khau cua Trung Quéc sang Dong Nam A ting manh Xuét khau clia Trung Qudc sang Bong
Nam A tang manh 23,5% trong 9 thang dau nam, dat 407 ty USD, gan gap doi tbc do tang trung binh 4
nam trwdc, cha yeu do cang thang thwong mai voi My khién Trung Quéc day manh xuét khau sang khu
vuc lan can va ca hoat dong “chuyén tai” dé né thué. Khodng 60% hang xuat khau 13 linh kién phuc vu
san xuét trong khu vire, nhwng hang tiéu dung gia ré va 6 té dién Trung Quéc ciing dang nhanh chéng
chiém thj phan, l1am suy yéu vi thé hang Nhat. Du mét s6 nwéc BDong Nam A bat dau siét nhap khau va
can nhéc ap thué, gi¢i chuyén gia cho rang giai phap cin ban van la cac doanh nghiép ndi dia phai
nang cap nang lwc dé tranh bj canh tranh Ian at.

Tong thong Putin tuyén bd san sang “cung cap nhién liéu khéng gian doan” cho An bo Téng
thdng Vladimir Putin trong chuyén tham cap nha nuoc toi An D6 tuyén bd Nga sdn sang cung cép nhién
liéu khéng gian doan cho nwdc nay, bat chap sirc ép trivng phat va thué quan tr My d0| véi viéc An Do
mua dau Nga. Hai bén ciing nhat tri tang cwdng hop tac thwong mai, nang lvong va qudc phong, hwéng
t&i muc tiéu kim ngach song phwong 100 ty USD vao nam 2030. Trong bdi canh My ap thué 50% vai
hang hoa An B, New Delhi van tiép tuc nhap dau Nga véi mire chiét khdu sau, dong thoi ddy manh
hop tac R&D quéc phong va san xuat chung tai An D6 nham tang tinh tw chi chién lwoc.

TIN TRONG NU'O'C

Chénh léch giira ty gia tw do va chinh thirc co hep nhanh chéng Chénh Iéch gilra ty gia USD tw do
va chinh thirc da thu hep nhanh tr hon 1.500 déng xudng con khoang 890 déng/USD, trong bdi canh
thi trwdng ngoai hdi dan én dinh tré lai. Ngay 8/12, ty gia trung tdm do Ngan hang Nha nwéc Viét Nam
céng bd & mirc 25.152 VND/USD, con ty gia lién ngan hang dao déong quanh 26.366 VND/USD, tang
3,46% tr ddu ndm. Ty gia tw do sau nhip gidm manh tuan trwdc da phuc hdi nhe lén 27.230-27.300
VND/USD. Thi trwéng dang ché tin hiéu tr Cuc Dy trir Lién bang My v&i xac suat 90% Fed cat giam lai
suét 0,25% trong thang 12, trong khi thanh khoan VND trong nwéc van chiu &p lwe do I3i suét lién ngan
hang tdng manh va NHNN tiép tuc bom rong hon 26.000 ty ddng qua kénh OMO.

Stra d6i Luat Thué gia tri gia ting: Wu tién hé trg néng nghiép va x li “diém nghén” hoan thué
Chinh phu trinh Quéc héi Viét Nam dy an stra déi Luat Thué gia tri gia tang nham wu tién hé tro' néng
nghiép va thao gé& tinh trang ach tac hoan thué, dw kién ap dung tir 1/1/2026, v&i ba ndi dung chinh
gdm khéi phuc co ché khéng tinh VAT dau ra nhung dwoc khau trir thué dau vao déi véi néng san chua
qua ché bién, bd thué VAT véi thire &n chan nudi trong nwdc dé dam bao canh tranh cdng bang, va bai
bd diéu kién nguwdi mua chi dwoc hoan thué khi ngudi ban da ndp thué. Bo trwédng Nguyén Van Thang
cho biét stra dbi la cip bach dé hé tro phuc héi san xuét sau thién tai va giam ganh néng thu tuc cho
doanh nghiép xuat khau, trong khi Chti nhiém Uy ban Kinh t& va Tai chinh Phan V&n Mai lvu y can than
trong, danh gia day du rui ro gian lan va xac dinh ré trach nhiém quan ly trong cdng tac hoan thué.

Thang cudi nadm, lai suat huy dong tang trén dién réng Dau thang 12/2025, Ii suat huy déng tai
nhiéu ngan hang thwong mai tdng nhe 0,1-1 diém phan trdm dé dap tng nhu cau tin dung cudi nam,
trong do6 VIB, Bac A Bank, Nam A Bank, OCB |a nhirng ngan hang diéu chinh manh, dwa lai suat 12
thang lén cao nhét thj trwudng & mic 6,5%/ndm, trong khi nhém ngan hang quéc doanh nhw
Vietcombank, VietinBank, BIDV va Agribank van gitr mat bang &n dinh. Ngan hang Nha nwéc Viét Nam
cho biét dang diéu hanh linh hoat cac cong cu tién té, bom thanh khodn qua OMO va hoan dbi ngoai té
dé 6n dinh thi trwong va ty gia. Theo MASVN, chénh l&ch gitra ting trwdng tin dung va tién glri ngay
cang ndi rdng cho thay I&i suat huy dong hién chwa phan anh day du rdi ro, va mét bang 13i suat cé thé

tang bén hon 60—100 diém co ban trong ndm 2026 thay vi chi mang tinh mua vu.
@BTGroup
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TIN DOANH NGHIEP

1) VIC: Cb phiéu tiép tuc tdng tran, ghi nhan ky luc tang trwéng tai sdn cia Chu tich Pham Nhat
Vwong va con dwa Vingroup tré thanh doanh nghiép dau tién cham méc vén hoéa 1,2 triéu ty déng
2) VIC: Vingroup déng loat kh&i céong 4 dw an hon 100.000 ty tai Ha Tinh trong ngay 19/12

3) SAB: Chu tich ThaiBev vira ra & cam két, cd phiéu Sabeco tang kich tran

4) VNM: SCIC mubdn thoai toan bd vdn tai Vinamilk

5) DCM: Dam Ca Mau tédng muc tiéu loi nhuan ndm 2025 lén 1.448 ty ddng

6) BID: B&o 1ai hon 29.000 ty ddng sau 11 thang, gii vi'tng ngdi dau vé quy moé tai san

7) CTD: Coteccons sé thi cong san bay Ién nhat mién Bac do Masterise 1am chid dau tw

8) POW: Dy an dién LNG Nhon Trach 3&4 vé dich: DAu 4n chuyén dich nang lwong quéc gia

9) GTD: Mét cp tang gan 500% sau chwa day 1 thang, tuy nhién da ghi nhan phién gidm dau tién
10) NVL: NovaGroup thay CEO lan tht 2 trong nam 2025: L6 dién ni¥ twéng mai sinh nam 1982 tw
TTC Land

11) DBD: Dwoc Binh Binh d&i mét ap lwc chi phi va rai ro tién do dap tng chuan EU-GMP

12) GVR: Cé phiéu GVR duy tri da tdng t&» mang nao trong ndm 20267

13) QCG: Dai gia phd nui "co bién" khi mubn d&t d4u chdm hét cho khoan no nghin ty véi ba Trwong
My Lan

14) SBT: "Vua mia dwéorng" chét phat hanh 1.000 ty déng trai phiéu chuyén ddi 1ai suat 9,5%, IPO céac
don vi thanh vién cho tham vong von hoa 2,7 ty USD

15) HAG: ‘Ga dé trirng vang’ cho HAGL sép IPO c6 gi: Thuc hién IPO va niém yét Cong ty TNHH
Hwng Thang Loi Gia Lai trong nam 2026 va CTCP Gia suc Lo Pang trong nam 2027

16) BCG: Bamboo Capital dy kién 16 lién tiép giai doan 2024 - 2027

17) NTL: Lideco sép chi gan 122 ty déng tam trng ¢b tlrc nam 2025

18) ACV: DBé xuét lam chi dau tw giai doan 2 dw an san bay Long Thanh

19) SGR, LCG dv kién hoan thanh khu cdng nghé théng tin gan 200ha tai Thai Nguyén vao quy 4/2028
20) PLX: Petrolimex gia han thoi gian ban toan bd phan vén gop tai Petrolimex Lao

21) VAF: Cb déng nhé I& giam sau, VAF déi mat nguy co hiy niém yét

22) BAX: Mot DN sép chét danh séach tra ¢cb tirc bang tién ty 1& 20%

23) Nuwéce sach Séng Ba (VCW) va Bibica (BBC) chinh thirc bi huy tw cach dai ching

24) TV1: Gidi thiéu vé thiét ké 14p dat hé thdng Iwu trir ndng lwong BESS

25) KBC: Siéu dv an 1,5 ty USD cla Kinh Bac va Tap doan Trump dang tang téc, duw kién khai thac
thwong mai tir nam 2030

26) NRC: Danh Khéi Holdings khéng cung cap di hé so chuyén nhwong BDS tai dw an Nhon Hoi
27) VVS: Thém 1 ¢ phiéu 1&n HOSE vao 10/12, gia tham chiéu 58,000 déng/cp

28) M6t chi sb clia FTSE Russell vira loai 2 cb phiéu Viét Nam khdi danh muc gém c6 FTS & HSG
29) San bay 5.800 ty déng do lién danh Tap doan T&T cla bau Hién dau tw dén tin vui

30) Tap doan Son Hai “8m” hon 100 ty déng tién thuwdng nho thi cong than téc doan tuyén cao tbc

11.800 ty déng & Viét Nam
@BTGroup
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PHAN TICH

Chuyén vién phan tich trong bdo céo nay cam két réng quan diém thé hién trong bao cao phan tich nay phan anh chinh
xac quan diém ca nhan dbi véi chirng khoan va/hodc td chirc phat hanh va chuyén vién phan tich da/ dang/sé dwoc
mién trach nhiém bdi thweng truc tiép hodc gian tiép lién quan dén khuyén nghi cu thé hodc quan diém trong bao céao
phan tich nay.

TUYEN BO MIEN TRU

Céc thong tin, tuyén bd, dw bao va dy doan trong bao cdo nay, bao gdbm ca cac y kién da thé hién, dwoc dua trén cac
ngudn théng tin ma BT Research cho la dang tin cay, tuy nhién chung t6i khéng ddm bao sw chinh xac va day da cia
céac théng tin nay. Bao cao khong c6 bat ky théng tin nhay cdm vé gia chwa cong bb nao. Céac y kién thé hién trong bao
cdo nay dwoc dwa ra sau khi da dwoc xem xét ki cang va can than va dua trén théng tin tét nhat chang téi dwoc biét,
va theo y kién ca nhan cutia chung t6i la hop ly trong cac trudng hop tai thdi diém dwa ra bao céo. Cac y kién thé hién
trong b&o céo nay cé thé thay dbi bat ki lic nao ma khéng can théng bao.

B&o cao nay khong va khéng nén dwoc gidi thich nhw mot 161 dé nghi hay 16i kéo dé dé nghi mua hay ban bat ci» chirng
khoan nao. BT Research va/hodc cac chuyén vién, gidam déc, nhan vién co thé cé vi thé hodc cé thé anh hwdng dén
giao dich chirng khoan cla céc cong ty duwoc dé cap trong bao cao nay va cé thé cung cép dich vu hodc tim kiém dé
cung cap dich vu ngan hang dau tw cho cac cong ty do.

Tai liéu nay chi dwoc Iwu hanh noi bd va khéng dwoc cong bd cong khai trén bao chi hay bat ky phwong tién nao khéac.
BT Research khoéng chiu trach nhiém dbi véi bat ky thiét hai truc tiép hay thiét hai do hau qua phat sinh tir viéc st dung
bao cao nay hay nodi dung bao céo nay. Viéc st dung bat ky thong tin, tuyén b, dy béo, va dw doan nao trong bao céao
nay sé do ngudi dung tw quyét dinh va tw chiu rdi ro.

THONG TIN LIEN HE

Trung tam phan tich va dau tw

Lam Tuyét Nhi
Trudng phong phan tich va dau tw
nhi.lam@bt-group.vn

Phan tich vién

Nguyén Thi Thuy Trang
Chuyén vién phéan tich
trang.nguyenthuy@bt-group.vn

Nguyén Thi Thluy
Chuyén vién phan tich
thuy.nguyen@bt-group.vn

Tran Thi Thoai Ngan
Chuyén vién phén tich
ngan.tran@bt-group.vn

Nguyén Viét Hoang Chwong
Chuyén vién phan tich
chuong.nguyen@bt-group.vn

Pham Vin Hiéu
Chuyén vién phan tich
hieu.pham@bt-group.vn
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Tran Van Tu
Chuyén vién phan tich
tu.tran@bt-group.vn

Nguyén Thi Tu
Chuyén vién phan tich
tu.nguyen@bt-group.vn
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