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STOCK COMMODITY VIETNAM

Dow Jones = 47,954.99 = 0.22% WTI oil 60.13 0.70% VN-Index | 1,741.32 = 0.23%
S&P 500 | 6,870.39 | 0.19% Brent 63.87 0.80% VN30 1,975.50 | -0.20%
Nikkei 225 = 50,491.87 = -1.05% Gold 4,197.41 | -0.25% HNX 260.65 -0.63%
Shang Hai = 3,902.81 = 0.70% Dollarindex = 98.986 = -0.08% Upcom 120.49 -0.37%

CAP NHAT THI TRUONG

Két thuc phién giao dich, VN-Index tang 4,08 diém, Ién 1.741,32 diém. Nguoc chiéu, HNX-Index giam
1,66 diém, xudng 260,65 diém. UPCoM-Index giam 0,45 diém, xudng 120,49 diém.

Vé mirc d6 anh hwéng; cd phiéu ngan hang “chim” trong sac dé, véi: SHB -3,18%, ACB -2,21%, LPB -
2,83%, MBB -2,14%. Theo sau la cac ma giam trén 1%, nhw: VPB, STB, BID, VIB, VCB, TCB, ... Chi
¢ 2 ma clia nhém nay dwoc sic xanh 4 EIB +1,11% va MSB +1,54%. Twong tw, ¢d phiéu chirng khoan
cling gidam manh, v&i: VIX -2,59%, SSI -1,68%, VND -1,55%, VCI -1,71%, TCX -1,38%, ... Nhdm bat
doéng san cé thém 1 phién giao dich gitr dwoc sac xanh trén nén da, vai: VIC +6,97%, VHM +1,71%,
TAL +6,13%, ... Trong khi, sdc dé bao trum loat ¢ phiéu vén héa I&n tai nhém nay, nhw: VRE -1,74%,
KBC -2,11%, DXG -2,61%, PDR -1,77%, KDH -1,45%, TCH -1,69%, NLG -1,39%, ...

Ngoai ra, loat ¢ phiéu vdn hoéa I&n ting bt pha, gébm: VPL +1,96%, DBC +2,01%, GEE +3,66%, VOS
+2,2%, BAF +2,07%, PNJ +1,44%, ... O chiéu nguoc lai, loat cd phiéu vén héa I&n trén thi trwong bi
nha dau tw “chét 161" manh, kim ham da ting cla thj trwdng, nhw: MSN -2,13%, SAB -2,16%, HPG -
1,1%, GVR -1,62%, DGC -2,06%, GEX -2,6%, Cll -33,1%, GMD -1,77%, FPT -1,33%, ...

Vé giao dich ctia kh6i ngoai, khdi nay quay lai ban rong hon 605 ty dong trén san HOSE. Trén san HNX,
khoi ngoai ciing quay lai ban hon 64 ty dong.

GIAO DICH KHOI NGOAI PHIEN VA QUA

HOSE HNX

___ Banrong |

Gia tri Gia tri VE Gia tri \VE Gia tri
MBB 159 VIC 137 NRC 0.9 MBS 29.0
HPG 84 MSN 137 IDC 0.8 PVS 26.7
VPB 70 ACB 115 VC3 0.7 CEO 51
MWG 46 VIX 78 VES 0.7 SHS 3.7
VNM 43 STB 73 NTP 0.6 TNG 0.9
Pon vi: Ty VND Bon vi: Ty VND

GIAO DICH Tl DOANH PHIEN VA QUA

Gia tri tw doanh mua rong 10 phién Ngay: 05/12
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PHAN TiCH KY THUAT

Chi s6 VNINDEX - 1D Q174817 H1758 44 L1728 14 C174132 +4.08 (+0.23% 1920.00
~ 4

3 Théng 6 Thang 7 Thing Tam Thing 9 2 Thang 11 Thang Mudi hai 2025 Thing 3 Thing4  ThangN&m  Thang 6 Thang 7 Thing Tam Théng 9 Théng 10 Thing 11 Thang Mudi hai 06 @

Hinh 1: D4 thi chi s6 VNIndex theo khung Daily
VN-Index ghi nhan tiép tuc tang hon 4 diém, rat chan lén tir khu vwc 1,728 - quanh dwong TEMA100
tai 1,727 va déng clra tai 1,741.32 diém. Thanh tdng gidm xuéng dwdi mirc trung binh 20 phién. Danh
gia chi sb sau khi vé quanh khu virc 1,580 diém, da cé sw hoéi phuc lay lai mbc 1,700 sau khi gidm manh
tr nguwdng 1,780 diém tredc dé; da vwot MA20 — MA5S0 (1,668 - 1,676 diém), hién tai da vuwot va tiém
can khu vic khang cw ngén han quanh 1,740 — 1,760 diém.

O khung d6 thi ngay, 1,670 — 1,690 viing hd tro va khu vye 1,740 — 1,760 la khang cw ngan han. Trwdng
hop tich cuc, lwec ciu tré lai, cé thé chi sb gidng co quanh 1,700 — 1,750 diém, trwdng hop vwot thanh
céng moc 1,760 diém, cé thé dwa thj trwéng quay vé bién trén quanh 1,770 — 1,800. O chiéu nguwoc lai,
tin trc chwa c6 nhiéu dién bién, ving 1,750 chwa thé vwot qua, kha ndng chi sb quay lai khu vwc 1,660
— 1,680 diém; ngoai ra, khu vuc 1,650 khdng con gilr virng, kha nang chi sé vé quanh bién dwéi quanh
1,580 diém.

Cdc méc khdng cw - hé tror gan nhat:
e Khangcy: 1,750 - 1,780
e Hbtro: 1,660 - 1,680

KHUYEN NGHI

Déi va&i tirng vi thé tai khoan, khau vi dau tw chung t6i dwa ra mét sd khuyén nghi - hanh déng, cu thé:

(1) Toa thién: Nha Dau tw da co vi thé nén quan sat thanh khoan va phan (rng & cac méc khang cw
tai 1,750 (+- 10 diem) va quan sat thém dé c6 vi thé mai khi thi trdng chung cd nhirng phién
xac nhan dong tién; dong thoi kiém soat vi thé gia von, tuan tha stoploss dé quan tri rai ro.

(2) Linh hoat: Uu tién chét I&i danh muyc khi thj trwong héi phuc, bao vé phan loi nhuan tredc do.
Giir tai khoan & mirc 50% cb phiéu — 50% tién mat linh hoat trading lwét séng trén hang san co.

(3) L&' s6ng: Han ché fomo dua lénh. Tim kiém co hoi mua vao & cac phién thi treong giam, cac
cb phiéu vé ving nén. Tuy nhién, can xem xét hai yéu to: Dinh gia co ban, vung mua theo ky
thuat. C6 thé di vi thé tham do, tuan thi nguyén tdc mua — ban, quan tri von chat ché.
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TIN THE GIOI

S&P 500 lén gan ky luc nh& ky vong giam lai suat, gia dau ting vi dam phan hoa binh bé tac Thi
trwdng chirng khoan My téng trong phién 5/12, véi S&P 500 1én gan murc ky luc nhd bao cao lam phat
PCE thap hon dv bao, cting cb ky vong Fed sé gidm lai suat trong cudc hop tuan téi. Nasdaq va Dow
Jones ciing tadng, danh dau mét tuan giao dich tich cwec. Gia dau Brent va WTI nhich 1én do dam phan
hoa binh Nga—Ukraine bé tac, nhung da tang bi han ché b&i nguy co dw cung khi san lvgng OPEC
tang. Cac chuyén gia nhan dinh gia dau thoi gian t¢i sé phu thudc manh vao ngudn cung va dién bién
dia chinh tri.

Thwéc do lam phat yéu thich ha nhiét xuéng 2.8%, Fed rong dworng ha lai suat Chi s6 lam phat 16i
PCE — thwéc do quan trong nhét ciia Fed — tang 0,2% trong thang 9 va 2,8% so véi cling ky, thap hon
dw bao, cho thdy lam phat tiép tuc ha nhiét. PCE tdng thé ting 0,3% theo thang va 2,8% theo nam,
dung ky vong. D liéu nay cting cd kha ndng Fed sé cat gidm lai suat trong cudc hop tuan téi. Bao céo
cling cho thay thu nhap ca nhan ting 0,4% va chi tiéu tang 0,3%. Thj trwdng chirng khoan phan &ng
tich cwe, tdng diém nh& ky vong Fed néi 1dng chinh sach tién té.

Knight Frank: “Trung Quéc + 1” va lan séng Al thuc day bat dong san thwong mai chau A Thj
trwdng bat ddng san thwong mai chau A dang thu hiut manh dong vén nhé nén tang san xuét virng, lwc
lwong tiéu dung 16n va lan séng ng dung Al. Knight Frank cho biét dau tw vao bat dong san thwong
mai khu virc dat 64 ty USD trong quy 3, tdng 57% so v&i cung ky, va dw bao ca ndm 2025 cé thé vuwot
195 ty USD. Nhat Ban va Australia ndi lén 1a diém dén wu tién khi dong vén dich chuyén khéi Trung
Quéc do rii ro dia chinh tri va dw cung van phong. Xu huéng “Trung Québc + 1” thic day nhu ciu bét
dong san cong nghiép va hau can & bong Nam A, trong khi nhu ciu Al lam tang du tw vao trung tam
dir liéu, ha tang logistics va van phong chét lweng cao. Ngoai ra, phan khuc nha & cho sinh vién cling
s6i dong do thay dbi dong chay du hoc toan cau.

TIN TRONG NU'O'C

Ngan hang Nha nwéc: Bam sat thi trwong, can thiép kip thoi dé 6n dinh lai suat va ty gia NHNN
cho biét ty gia va thi trwong ngoai té da 6n dinh hon nhé cac yéu té vi mé tich cwe va can can déi ngoai
kha quan. Tl dau nam, ty gia USD/VND tang khoang 3,5% do anh hwéng tir cac bién dong québc té,
nhwng thi treéng van hoat dong thong sudt. Dé &n dinh 13i suét, ty gia va hé tro thanh khoan, Ngan
hang Nha nwéc lién tuc diéu hanh linh hoat chinh séch tién té, can thiép khi can thiét théng qua nghiép
vu thj trwong mé va hoan dbi ngoai té. Ngay 5/12, co' quan nay trién khai hoan déi ngoai té ky han 14
ngay, mua USD giao ngay va ban lai theo ty gia cb dinh nham hé tro' thanh khoan VND, véi quy mé t6i
da 500 triéu USD. Lanh dao Vu Chinh s&ch tién té khdng dinh Ngan hang Nha nwéc sé tiép tuc theo dbi
sat thj trwong va diéu tiét kip thei dé gitv 6n dinh kinh té vi mé va kiém soat lam phat.

Vén FDI thwe hién tai Viét Nam mwei mét thang nam 2025 dat mirc cao nhat trong 5 nam qua Vén
FDI vao Viét Nam 11 thang nam 2025 dat 23.6 ty USD, tang 8.9%, cao nhat trong 5 ndm. Tong von FDI
dang ky dat 33.69 ty USD (+7.4%), gom 15.96 ty USD von méi, 11.62 ty USD dleu chinhva6.11ty USD
gop vén/mua cb phan. Ché bién ché tao tiép tuc dan dau véi 57.5% vén madi va gan 60% tong von dang
ky; bat dong san dirng thir hai. Singapore 1a nha dau tw mai Ién nhat, theo sau 1a Trung Québc va Héng
Kong. Vén FDI thye hién van tap trung manh vao ché bién ché tao (82.9%). O chiéu nguoc lai, dau tw
ra nwéc ngoai clia Viét Nam dat 1.1 ty USD (+83.9%), tap trung vao nang lwong, ché bién ché tao va
ban I, v&i Lao 1a diém dén Ion nhét.

Kinh té triedng VinaCapital: Diém roi ting tredng kinh té Viéet Nam vao giira nam 2026 Kinh té
trwdng VinaCapital — dw bao GDP Viét Nam sé tang 7.5% nam 2025 va dat diém roi ting trwéng vao
gitra 2026 v&i mirc 8%, nh& xuét khau sang My, du lich quéc t& phuc héi va d&c biét 1a bung nd dau tw
ha tAng khi gidi ngan thuc chat tang manh. Tuy nhién, sirc mua trong nwéc van yéu do ho gia dinh tang
tiét kiém 1&n gan 30% thu nhap. Thach thire I&n nhét 1a chi phi vén tai Viét Nam dang cao nhat khu vuec,
khién yéu cau nang hang thi trwdng, céi thién xép hang tin nhiém va nang chuan quan tri theo théng Ié
quéc té (IFRS, minh bach théng tin) tré nén cp bach. OECD danh gia Viét Nam con thiéu dir liéu chuan
hoa va ty 1& s& hiru tb chirc thap, can cai thien CG dé hat vén dai han. VinaCapital tin Viét Nam buéc
vao giai doan “Dbi méi 2.0”, thuc day nang suét, phat trién cum céng nghiép va tan dung loi thé nhan
lwc Al. Du ty gia con ap lwe, dw bao chirng khoan cé thé tang 25% trong ndm t&i nhé loi nhuan doanh

nghiép phuc hoi khi chi tiéu va ha tang dat chu ky tang truéng mai.
@BTGroup
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TIN DOANH NGHIEP

1) C6 phiéu VIC tang tran va trdng bén mua trong ngay chia thwéng ty 1& 1:1

2) Pyn Elite Fund lai “hé” FPT chi vai thang sau khi chét 16 & dinh va canh bao vé bong béng cong
nghé

3) VJC: Vietjet ddn 22 tau bay mai trong dip Noel, tiép tuc bt pha véi ddi tau hang dau khu vgc

4) VNM: Dau tw SCIC mubn ban toan bd cb phiéu tai Vinamilk

5) FCN: L4i 9 thang tang bang lan, Fecon dw chi gan 63 ty déng dé tra cb tirc

6) Bat dong san REE tiép tuc dang ky ban 600.000 c6 phiéu SGR

7) DPM: PVFCCo — Phu My chinh thirc ra mat DAP Phu My, mé rong danh muc san pham va cung
&ng ngudn phan bén chat lwong cao cho thj trueng

8) C6 phiéu Giay Thwong Dinh (GTD) va VTC Telecom tdng bung néc sau tin nha nwéc thoai vén,
GTD tang lién tiép 12 phién, VTC déng ctra gia tran

9) Nhiéu cu hich che doi c¢d phiéu MCH sau khi chuyén san HOSE

10) VPX chinh thirc giao dich trén HOSE tir 11/12, vén héa chao san hon 2 ty USD

11) AFX: Afiex chao san HOSE ngay 08/12 v&i gia tham chiéu 11,300 déng/cp

12) POW chét quyén phat hanh gan 726 triéu cp

13) Sau giai doan bién dong, FLC cGa cwu Cha tich Trinh Van Quyét "tai xuat" manh mé: Loat dw an
cat ndc, sép mé ban hon 700 can NOXH gia tir 15 triéu dong/m2

14) HBC: Tap doan Xay dwng Hoa Binh va cam két ESG 2025 — 2030

15) QCG: Pai gia phb nai mudn “dat ddu chdm hét” cho sé no nghin ty véi ba Trwong My Lan

16) HDB: Mubn phat hanh 50 triéu USD trai phiéu ra qubc té

17) VBB: Vietbank diéu chinh th&i gian chao ban hon 207 triéu cb phiéu

18) YEG: Yeah1 sap giai thé mét cong ty cong nghé do khéng con phu hop chién lvoc

19) Pang sau ké hoach tang vén 'than tdéc' ctia Ching khoan HD

20) SAB: Vinh danh nguwi truyén Itra, khép lai chién dich “150 ndm di s&n vwon cao” ciia Sabeco
21) SIM: Séng Da 19 chét gia khi diém 10,000 déng/cp dé thoai toan bo vén tai TTG

22) TIX: Vao “vong xody” kiém soat: HoSE cat margin va dwa vao dién canh bao

23) PDR: Phat Dat sé phat hanh 18 triéu cb phiéu cho 177 nhan vién

24) DGW: 3 dong luc thuc day Digiworld tiép tuc tang trwdng

25) HAG: Quéa nhanh - HAGL cta Bau Dlrc sép khéi cdng chung cuw 25 ting trén khu dat tirng bi bd
quén 15 nam vi "giau qua nén khong nho toi"

26) DIG: DIC Corp tiép tuc chao ban gan 22 triéu cb phiéu ‘¢’ cho 227 nhan vién va nha dau tw

27) TLG: Tham vong cua “6ng I&n” Nhat Ban mudn M&A Thién Long

28) PET: Petrosetco trudc bwdc ngoat thoai von Nha nwédc

29) FPT: Coéng ty dau tw ctia SCIC muén mua 2 triéu cb phiéu FPT

30) Top 10 Coéng ty uy tin nganh Dwoc 2025: FPT Long Chau vwon Ién vi tri Top 3 cdng ty phan phdi,
Vinmec dung Top 1 Bé€nh vién tw nhan
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PHAN TICH

Chuyén vién phan tich trong bao céo nay cam két réng quan diém thé hién trong bao cao phan tich nay phan anh chinh
xac quan diém ca nhan dbi véi chirng khoan va/hodc td chirc phat hanh va chuyén vién phan tich da/ dang/sé dwoc
mién trach nhiém bdi thweng true tiép hodc gian tiép lién quan dén khuyén nghi cu thé hodc quan diém trong bao cao
phan tich nay.

TUYEN BO MIEN TRU

Céc thong tin, tuyén bd, dw bao va dy doan trong bao cdo nay, bao gdbm ca cac y kién da thé hién, dwoc dua trén cac
ngudn théng tin ma BT Research cho la dang tin cay, tuy nhién chuing t6i khéng ddm béo sw chinh xac va day da cia
céac théng tin nay. Bao cao khong c6 bat ky théng tin nhay cdm vé gia chwa cong bb nao. Céac y kién thé hién trong bao
cdo nay dwoc dwa ra sau khi da dwoc xem xét ki cang va can than va dua trén thong tin tét nhat ching téi duoc biét,
va theo y kién ca nhan cutia chung t6i la hop ly trong cac trudng hop tai thdi diém dwa ra bao céo. Cac y kién thé hién
trong b&o céo nay cé thé thay dbi bat ki lic nao ma khéng can théng bao.

Béo céo nay khong va khdng nén duoc giai thich nhw mét 1o dé nghi hay 16i kéo dé dé nghi mua hay ban bat civ chirng
khoan nao. BT Research va/hodc cac chuyén vién, gidam déc, nhan vién co thé cé vi thé hodc cé thé anh hwdng dén
giao dich chirng khoan cla céc cong ty duoc dé cap trong bao cdo nay va co thé cung cép dich vu hodc tim kiém dé
cung cap dich vu ngan hang dau tw cho cac cong ty do.

Tai liéu nay chi dwoc Iwu hanh noi bd va khéng dwoc cong bd cong khai trén bao chi hay bat ky phwong tién nao khéac.
BT Research khoéng chiu trach nhiém dbi véi bat ky thiét hai trwc tiép hay thiét hai do hau qua phat sinh ti viéc st dung
bao cao nay hay nodi dung bao céo nay. Viéc st dung bat ky thong tin, tuyén b, dy béo, va dw doan nao trong bao céao
nay sé do ngudi dung tw quyét dinh va tw chiu rdi ro.

THONG TIN LIEN HE

Trung tam phan tich va dau tw

Lam Tuyét Nhi
Trudng phong phan tich va dau tw
nhi.lam@bt-group.vn

Phan tich vién

Nguyén Thi Thuy Trang
Chuyén vién phéan tich
trang.nguyenthuy@bt-group.vn

Nguyén Thi Thluy
Chuyén vién phan tich
thuy.nguyen@bt-group.vn

Tran Thi Thoai Ngan
Chuyén vién phén tich
ngan.tran@bt-group.vn

Nguyén Viét Hoang Chwong
Chuyén vién phan tich
chuong.nguyen@bt-group.vn

Pham Vin Hiéu
Chuyén vién phan tich
hieu.pham@bt-group.vn
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Tran Van Ta
Chuyén vién phan tich
tu.tran@bt-group.vn

Nguyén Thi Tu
Chuyén vién phan tich
tu.nguyen@bt-group.vn
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