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STOCK COMMODITY VIETNAM

Dow Jones = 47,147.48 @ -0.65% WTI oil 59.94 | 2.30% VN-Index = 1,635.46 @ 0.25%
S&P 500 = 6,734.10 @ -0.55% Brent 64.30 | 1.90% VN30 1,871.54 | 0.39%
Nikkei 225 = 50,376.53  -1.77% Gold 4,082.16 | -2.13% HNX 267.61 0.50%
Shang Hai = 3,990.49 = -0.97% Dollarindex =~ 99.273 = 0.05% Upcom 120.09 0.04%

CAP NHAT THI TRUONG

Két thuic phién giao dich, VN-Index tang 4,02 diém Ién 1.635,46 diém. Phia HNX-Index tang 1,32 diém
Ién 267,61 diém; UPCoM-Index di ngang, nhich 0,05 diém Ién 120,09 diém.

V& murc dd anh hwdng; & nhém bat ddng san: VHM +0,64%, KDH +0,58%, VRE +0,47%, DXG +1,32%,
PDR +0,91%, IDC +2,4%, DIG +2,25%; NVL ting tran nho. O chiéu gidm cé VIC -0,09%, BCM -0,59%,
KSF -1,93%, SJS -0,33%, SNZ -0,3%, VCR -5,8%, ... Nhdm ngan hang di ngang dén gidm nhe: VCB
+0,33%, BID +0,13%, VPB +0,18%, LPB +2,04%; ngwoc lai CTG -0,61%, ACB -0,6%, HDB -0,33%,
STB -1,33%, SSB -0,87%, VIB -0,27%, MSB -0,41%, NVB -0,72%, NAB -0,35%, trong khi MBB, TCB,
SHB, OCB dwrng gia.

Nhom chirng khoan nghiéng vé sac xanh v&i TCX +3,04%, VIX +3,2%, MBS +1,69%, SHS +0,89%; VVCI
-1,11% gidm nhe. Cac ma quy mé nhé nhw DSE +0,59%, FTS +0,3%, ORS -0,7%, HCM -0,44% bién
dong phan hoéa; SSI, CTS, DSC dirng gia. O nhom khac, tiéu dung cé MWG +1,62%, HAG +6,97%,
VNM +1,62% trong khi MSN -1,27%. Nguyén vat liéu ghi nhan HPG +1,32% va DGC -0,6%. Nang lwong
— dau khi tiép tuc tich cwe véi PVD +2,1%, PVS +1,73%. Céng nghé théng tin dan dau véi FPT +1,11%.

Vé giao dich cua khoi ngoai, khoi nay ban rong hon 672 ty dong trén san HOSE. Trén san HNX, khoi
ngoai quay lai mua rong gan 45 ty dong.

GIAO DICH KHOI NGOAI PHIEN VA QUA

HNX
. _Banrong |
Ma Gia tri Ma Gia tri
VNM 309 STB 211 PVS 95.9 IDC 30.3
HPG 194 VCI 177 TNG 1.7 SHS 12.5
FPT 85 VIC 146 VFS 1.2 CEO 11.4
HAG 58 HDB 107 VBA122001 1.1 SD9 1.0
PVD 53 SS| 80 APS 0.7 TIG 0.8
Pon vi: Ty VND Bon vi: Ty VND

GIAO DICH Tl DOANH PHIEN VA QUA

I . Gia tri tw doanh mua rong 10 phién
Dt ligu ngay 14/11/2025 -

GT mua rong (Kh&p 1€nh) 182.43 ty 1,000
500
GT mua rong (Thda thusn) 979.18 ty ;
Tdng GT mua réng 1161.61 ty = Ngay: 14/11 -500
Gia tri mua rong: 1161.61 ty -1,000

* Di¥ liéu tr doanh dwroc téng hop hang ngay sau phién giao
) -1,500
dich 03/11 04/11 05/11 06/11 07/11 10/11 11711 12711 13/11 14/
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PHAN TiCH KY THUAT

Chi s6 VNINDEX - 1D 0162745 H1638.35 L1623.03 C1635.46 +4.02 (+0.25%) 1840.00
v4

Hinh 1: D4 thi chi s6 VNIndex theo khung Daily
VN-Index ghi nhan tang hon 4 diém, gidng co quanh ving 1,630 va déng clra tai 1,635.46 diém. Thanh
duy tri am dam dwéi mirc trung binh 20 phién. Banh gia chi s6 sau khi vé& quanh khu vwc 1,580 diém,
da cé sw hodi phuc lay lai méc 1,600 sau khi gidm manh tir ngwéng 1,700 diém; tuy nhién lwc ciu con
yéu, quan sat phan &ng quanh MA20 — MA50 (1,650 — 1,670 diém).

O khung d6 thi ngay, 1,560 — 1,580 viing hd tro' va khu vue 1,650 — 1,660 la khang cw ngan han. Trwdng
hop tich cuc, thi trwdng can bang quanh méc 1,580 — 1,600, lwc cau tré lai, cé thé chi sb gidng co quanh
MAS50 - MA20, truéng hop vwot thanh cdng mébc 1,700 diém, cé thé dwa thi tredng quay vé bién trén
quanh 1,720 — 1,750. O chiéu nguwoc lai, tin tirc chwa c6 nhiéu dién bién, khu ve 1,580 khéng con gity
virng, kha nang chi s vé quanh bién dwdi quanh 1,550 diém.

Cdc méc khdng cw - hé tror gan nhat:
e Khang cy: 1,660 — 1,680
o HO tro: 1,550 - 1,580

KHUYEN NGHI

Déi va&i tirng vi thé tai khoan, khau vi dau tw chung t6i dwa ra mét sd khuyén nghi - hanh déng, cu thé:

(1) Toa thién: Nha Dau tw da co vi thé nén quan sat thanh khoan va phan (rng & cac méoc khang cw
tai 1,660 (+- 10 diem) va quan sat thém dé c6 vi thé mai khi thi trdng chung cd nhirng phién
xac nhan dong tién; dong thoi kiém soat vi thé gia von, tuan tha stoploss dé quan tri rai ro.

(2) Linh hoat: Uu tién chét Ioi danh muc khi thj trwong héi phuc, bdo vé phan loi nhuan trwdc do.
Gitr tai khoan & murc 50% cb phiéu — 50% tién mat linh hoat trading lwédt séng trén hang san co.

(3) Lo s6ng: Han ché fomo dua lénh. Tim kiém co hoi mua vao & cac phién thi treong giam, cac
cb phiéu vé ving nén. Tuy nhién, can xem xét hai yéu to: Dinh gia co ban, vung mua theo ky
thuat. Co thé di vi thé tham do, tuan thi nguyén tdc mua — ban, quan tri vén chat ché.

OB Teww
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TIN THE GIOI

Chirng khoan My thoat hiém nhe lwc bat day, gia dau ting 2% Thi trwong chirng khoan My hdi phuc
trong phién thtr Sau nho lwc bat day nhém cd phiéu cong nghé, du ky vong gidm |4i suét ctia Fed suy
yéu sau cac phat biéu “diéu hau” cua quan chirc Fed. Nasdaq téang nhe S&P 500 di ngang, con Dow
Jones gidm nhung ca ba chi sé déu bat manh tr day trong phién. Cac cb phiéu Al nhw Nvidia, Oracle,
Palantir va Tesla dan dat da héi phuc. Gia dau Brent va WTI tdng hon 2% sau khi cang xuét khau dau
Novorossiisk ciia Nga bj tAn cong va phai tam dirng hoat - dong. Trong tuan, chirng khoan My bién dong
trai chiéu, con gia dau tang nhe vi lo ngai gian doan nguén cung tir Nga.

“Xu hwéng dich chuyén san xuat khéi Trung Quéc sé tiép dién” Xu hwéng dich chuyén san xuét
khdi Trung Quéc tiép tuc tang téc do cang thang thwong mai My - Trung kéo dai va rdi ro chinh sach
khé doan thdi 6ng Trump. Nhiéu doanh nghiép lo ngai bi anh hwéng bdi thué quan va bat én dia chinh
tri nén chuyén nha may sang cac nwéc khac, dac biét la Viét Nam, noi chi phi thép va dé di doi chudi
cung tng. Cac tap doan Ion nhw Nike, Apple, Intel da giam dang ké san xuét tai Trung Québc, con cac
nha ban & My ciing gay ap lwc budc nha cung cap giam phu thudc vao nuwéc nay. Trong khi dong von
dich chuyén mang lai loi ich cho Viét Nam va moét s6 quéc gia khac, nhiéu nha may & Trung Qudc roi
vao canh hoat dong cam ching do mét don hang phuc vu thi trudng My.

Y twéng cho vay thé chap nha 50 nam cua Téng thong Trump gay tranh cai Téng théng Trump dé
xuét khoan vay thé chip nha ky han 50 ndm nham gitip ngwdi My gidm ap lwc trd ng hang thang va
tang kha nang mua nha. Tuy nhién, gi¢i chuyén gia canh bao thdi han vay dai sé khién téng I4i phai tra
tang manh, rdi ro v& ng cao hon va ngwdi vay mat rat [au méi xay dwng duoc von chd s& hivu. Bén
canh dé, luat Dodd-Frank hién khéng cho phép vay thé chap qua 30 nam nén tinh kha thi cia dé xuét
con gay tranh cai. Mot sé y kién cho rang vay 50 ndm cé thé phu hop véi mot sd nguwdi, nhwng gidi phap
bén virng van la tdng ngudn cung nha & thay vi kéo dai thdi han vay.

TIN TRONG NU'O'C

Loii nhuan quy 3 nhém Phi tai chinh bat ting manh 50%, chi yéu nhé li ty gia va ban tai san Loi
nhuan toan thj trwong quy 3/2025 tang manh 41,8% YoY nh& cac khoan thu nhap tai chinh khéng
thwéng xuyén (ban tai san, Iai ty gia, hoan nhap dw phong), trong dé nhém Phi tai chinh dan dau véi
murc tang 50,4%, con loi nhuan 16i chi tang 16,7% va tiép tuc giam téc quy thir tw lién tiép. Nhém VN30
ghi nhan lgi nhuan I6i gidm nhe do Ngan hang va B4t dong san suy yéu, trong khi nhém vén hoéa vira
va nhé phuc hdi manh nhé Ban 18, Thép, Xay dwng, Vat liéu va Dau khi nhung ty trong nhd nén it tac
déng chung. Mét s6 nganh tang trudng nho ca hoat dong I6i va thu nhap tai chinh nhw Dau khi, Vién
thédng, Xay dung-Vat liéu; trong khi Bao hiém bat tang do nén thap, Ban 1& phuc héi theo strc mua ICT.
Nguwoc lai, B4t ddng s&n bat ngd gidm do doanh thu ban giao thap. Dén cudi 9 thang 2025, da s6 nganh
hoan thanh trén 85% ké hoach nam, trlr Ngan hang va Bat dong san con thap.

Chuyén gia FiinTrade chi ra ba nhém nganh trién vong tich cwc nhat ndm 2026 FiinTrade dw bao
ndm 2026 s& l1a ndm mé& chu ky dau tw mai khi b4t dong san va ha tang phuc héi, trong d6 ba nhém
nganh co trién vong tich cuc nhat 1a thép, vat liéu xay dwng va xay dwng dan dung. Loi nhuan 16i cua
ca ba déu phuc héi manh tr quy 3/2025 nhé nhu ciu xay dwng tang, dau tw cdng ddy manh va gia
nguyén vat liéu diu vao gidm. Thép duoc hd tro bdi san lwong hdi phuc va bién phap phong vé thwong
mai; vat liéu xay dwng hwéng loi tir nhu ciu va gia ban phuc héi; xay dwng dan dung tiép tuc cai thién
bién loi nhuan nhe thi truéng dw an séi dong tré lai. Vé dinh gia, P/E thij tredng van hap dan néu loai
trir anh hwéng cda Vingroup va Gelex, cho thay nhiéu nganh phi tai chinh van con du dia tdng gia nhe
nén tang co ban va trién vong loi nhuan tich cue.

Ap thué 20% cho thu nhap tir béi thweng ctia nha thau nwéc ngoai Dy thdo Théng tw méi quy dinh
khodn thu tir bdi thwong thiét hai ctia nha thau nwéc ngoai sé chiu thué suat 20%, véi lwa chon khai
thué theo ty 1é trén doanh thu hoac theo doanh thu — chi phi. B Tai chinh déng thoi lam ré cach xac
dinh doanh thu tinh thué, bao gém ca khoan chi phi phia Viét Nam tra thay. V&i hop déng EPC va nha
thau phu, dy thdo hwéng dan cach xac dinh phan gia tri con lai dé tinh thué; néu khéng tach duoc gia
tri trng hoat déng thi ap dung mirc thué cao nhét. Cac diéu khoan duoc sap xép lai dé théng nhat va

tranh nham 1an khi ap dung.
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TIN DOANH NGHIEP

1) Bén loat tin vui, cd phiéu Novaland "tim lim" v&i thanh khoan bung nd

2) POM: “Dai gia” thép mot thoi tirng 1a dbi tht Hoa Phat bat ngd “tai sinh” sau khi lanh dao ngdi “ghé
néng” VinMetal cla ty pht Pham Nhat Vwong; cb phiéu tang tran

3) POW: Nha may dién Nhon Trach 3 va 4 do PV Power dau tw chuan bi van hanh thwong mai vao
cudi nam 2025

4) VIC: Sép chi tra tién bdi thweng thu hdi dat dw an hon 8.000 ty déng tai qué nha ty phi Pham Nhat
Vuwong

5) HAG: Can canh bau B¢ nuéi tdm wom to: Nwong dau 2.000 ha trén cao nguyén Bolaven va cong
thirc 70 USD ‘ngon hon tat ca cac loai cay’; ¢ phiéu chét tuan tang tran

6) PPT: Thao tung cé phiéu PPT hai ca nhan bi x& phat 3 ty ddng, cdm giao dich chirng khoan

7) MBS: Tang vdn vuwot 6.500 ty ddng sau dot chao ban cé phiéu cho cd déng

8) CTG: VietinBank dang xin san xuat vang miéng, xem xét 'tham chién' thj trwong tai san sé

9) SZC: Sonadezi Chau Dwrc sap lap cong ty vé dich vu golf

10) VCI: 69 nha dau tw tham gia dot chao ban cd phiéu riéng 1& cla Vietcap; chbt gia chao ban riéng
I& 31,000 ddng, nhiéu té chirc ngoai s&n sang chi hang tram ty

11) ‘BCM: Becamex Group huy ddng thanh céng 660 ty dong tw kénh trai phiéu

12) DSE: DNSE giai ngan xong 1.000 ty déng huy dong ti trai phiéu

13) HCM: Vi pham chirng khoan nhiéu 1an, sé& bi cwdng ché néu khéng chap hanh

14) BQP: M6t ¢b phiéu bat ting 200% chi sau 2 tuan lén san

15) FPT: Ong Trwong Gia Binh: Cam 1 triéu USD di tim khach & My, An D6 déu mét tién, cdm on
Nhat Ban da hoi sinh FPT Software

16) Cll tiép tuc chuyén nhuwong 4,49 triéu cb phiéu NBB cho céng ty con

17) PDR: Phat Dat phat tin hiéu tdng tdc manh tlr thwong vu chuyén nhwong Thuan An 1

18) MWG: bai dién Bach Hoa Xanh tiét 16 ly do chon Ninh Binh thay vi cac tinh lén dé khai déng
“Bac tién”

19) HPG: Tinh Quang Ngéi chét ngay kh&i cong D an san xuéat ray dwong sat va thép dac biét Hoa
Phat Dung QuéAt 14.000 ty déng

20) NT2: Can méc 60 ty kWh dién phat 1&n lwéi dién qudc gia

21) BMS: 3 lanh dao déng loat tr nhiém, Chirng khoan Bao Minh triéu tap DHDBCD bat thuwong

22) BIG: Cb ddng I&n ddng loat thoai vén, diéu gi dang dién ra tai Big Group Holdings?

23) PTI: Hai ¢6 déng Ién cta PTI ‘xa hang’ gan 18 triéu cb phiéu

24) BWE: Biwase mudn thanh lap céng ty con ¢ vén diéu lé 200 ty déng

25) STB: Sacombank c6 gi sau cu sut giam manh ctia cb phiéu STB?

26) F88: "Bé lai" sang NEObank va dich vu tam &ng lvong

27) BCG: Mubn hop bét thwong, duw tinh trwdc kich ban hop bat thanh

28) SBT: Niém yét gan 500 ty dong trai phiéu ctia TTC AgriS

29) VNE: VNECO dén luc vao BDS va nang lwong tai tao nham thoat khdi vong xody no

30) MSN: M6 hinh WinMart+ cua Masan tang trwéng 47% trong thang 10
\L »BTGroup
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PHAN TICH

Chuyén vién phan tich trong bao céo nay cam két réng quan diém thé hién trong bao cao phan tich nay phan anh chinh
xac quan diém ca nhan dbi véi chirng khoan va/hodc td chirc phat hanh va chuyén vién phan tich da/ dang/sé dwoc
mién trach nhiém bdi thweng truc tiép hodc gian tiép lién quan dén khuyén nghi cu thé hodc quan diém trong bao cao
phan tich nay.

TUYEN BO MIEN TRU

Céc thong tin, tuyén bd, dw bao va dy doan trong bao cao nay, bao gdbm ca cac y kién da thé hién, dwoc dua trén cac
ngudn théng tin ma BT Research cho |a dang tin cay, tuy nhién ching t6i khdng ddm bao sw chinh xac va day da cta
céac théng tin nay. Bao cao khong c6 bat ky théng tin nhay cdm vé gia chwa céng bb nao. Céac y kién thé hién trong bao
cdo nay dwoc dwa ra sau khi da dwoc xem xét ki cang va can than va dua trén théng tin tét nhat chang téi dwoc biét,
va theo y kién ca nhan ctia chung t6i la hop ly trong cac trudng hop tai thdi diém dwa ra bao cdo. Cac y kién thé hién
trong b&o céo nay cé thé thay dbi bat ki lic nao ma khéng can théng bao.

Béo céo nay khong va khdng nén duoc gidi thich nhw mét 16 dé nghi hay 16i kéo dé dé nghi mua hay ban bat c&» chirng
khoan nao. BT Research va/hodc cac chuyén vién, gidam déc, nhan vién co thé co vi thé hodc cé thé anh hwdng dén
giao dich chirng khoan cla cac cong ty duwoc dé cap trong bao cdo nay va cé thé cung cép dich vu ho&c tim kiém dé
cung cap dich vu ngan hang dau tw cho cac cong ty do.

Tai liéu nay chi dwoc Iwu hanh noi bd va khéng dwoc cong bd cong khai trén bao chi hay bat ky phwong tién nao khéac.
BT Research khoéng chiu trach nhiém déi véi bt ky thiét hai truc tiép hay thiét hai do hau qua phat sinh tir viéc st dung
b&ao c&o nay hay nodi dung bao céo nay. Viéc sir dung bat ky thong tin, tuyén b, dw bao, va dw doan nao trong bao céao
nay sé do ngudi dung tw quyét dinh va tw chiu rdi ro.

THONG TIN LIEN HE

Trung tam phan tich va dau tw

Lam Tuyét Nhi
Trudng phong phan tich va dau tw
nhi.lam@bt-group.vn

Phan tich vién

Nguyén Thi Thuy Trang
Chuyén vién phéan tich
trang.nguyenthuy@bt-group.vn

Nguyén Thi Thluy
Chuyén vién phan tich
thuy.nguyen@bt-group.vn

Tran Thi Thoai Ngan
Chuyén vién phén tich
ngan.tran@bt-group.vn

Nguyén Viét Hoang Chwong
Chuyén vién phan tich
chuong.nguyen@bt-group.vn

Pham Vin Hiéu
Chuyén vién phan tich
hieu.pham@bt-group.vn
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Tran Van Ta
Chuyén vién phan tich
tu.tran@bt-group.vn

Nguyén Thi Tu
Chuyén vién phan tich
tu.nguyen@bt-group.vn
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