@ BAN TIN THI TRUONG * 14/10/2025

STOCK COMMODITY VIETNAM

Dow Jones | 46,067.58 1.29% WTI ail 59.55 2.23% VN-Index 1,765.12 1.01%
S&P 500 6,654.71 1.56% Brent 63.40 2.13% VN30 2,012.28 1.60%
Nikkei 225 | 48,088.80 | 0.00% Gold 4,110.43 | 2.30% HNX 275.35 0.63%
Shang Hai | 3,889.50 | -0.19% Dollar index = 99.249 0.40% Upcom 112.70 1.64%

CAP NHAT THI TRUONG

Két thuc phién giao dich, VN-Index dong ctra tang thém 17,57 diém dwa chi s6 dat 1.765,12 diém. HNX-
Index thu vé 1,73 diém, dirng tai 275,35 diem; UPCoM-Index tang 1,09 diem Ién mirc 112,70 diém.

V& murc d6 anh hwédng; ndi bat & nhom cd phiéu bat dong san nhd vao “siéu try” VIC tang tran, VRE
+6,57%, ngoai ra CRV tiép tuc kich tran & phién th(r 2 sau man chao san HoSE. Loat cac cb phiéu cla
méa nay tang bt pha, nhw: NVL +2,56%, KBC +2,8%, PDR +4,23%, DXG +3,14%, TCH +4,66%, DIG
+5,14%, VPI +2,94%, ... CEO, HDC cling tangtran. Nguoc lai, SIP, SNZ, NTC, CRE... lai bi nha dau tw
rat von.

O chiéu nguoc lai, nhom cb phiéu ngan hang sé déng gidm gia c6 ¢b phiéu VCB, BID, VPB, MBB, ACB,
VIB, EIB, TPB, MSB, ... Chiéu tich cwc ghi nhan CTG +1,45%, TCB +4,96%, HDB +2,51%, LPB
+1 ,74%,}PGB’+2,34%, ... Ngoai ra, cling ndi bat cac diém tim trép tai nga}mh cdng nghiép nhw VJC, CII,,
Qéc c6 phiéu @ nhom chirng khoan SHS, VND, HCM, CTS déu co sac xanh. Tiéu cwc tai nhom co
phiéu nguyén vat liéu HPG, NKG, DCM bj ban manh thi gia giam hon 2%.

Vé giao dich cla khdi ngoai, khdi nay tiép tuc ban rong gan 1,235 ty déng trén san HOSE. Trén san
HNX, khéi ngoai quay lai mua rong hon 75 ty déng.

GIAO DICH KHOI NGOAI PHIEN VA QUA

HOSE
Gia tri Gia tri
VIC 273 HPG 365 CEO 139.7 SHS 43.2
SHB 171 VRE 357 VBA122001 2.4 PVS 11.0
VNM 114 VHM 354 DTD 2.0 VFS 4.0
HDB 93 MBB 307 HUT 0.9 IDC 3.6
MWG 86 MSN 219 Cl1424002 0.7 MBS 3.4
Pon vi: Ty VND Bon vi: Ty VND

GIAO DICH Tl DOANH PHIEN VA QUA
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PHAN TiCH KY THUAT

Chisd VNINDEX-1D @ 0173823 H1766.77 L1736.03 C1765.12 +17.57 (+101%)
~ 4

3 Thang 11 Thang Mubdi hai Thng 3 Théng 4

Hinh 1: D4 thi chi s6 VNIndex theo khung Daily
VN-Index ghi nhan tiép tuc tdng hon 17 diém, rat chan 1&n tr khu vwc 1,736 va déng clra tai mie gia
gan vé&i mirc cao nhét phién tai 1,765.12 diém, vwot dwéng TEMA100 khung Daity (1,742.66). Thanh
khodn ting & duy tri trén mic trung binh 20 phién. Banh gia chi sb sau khi bj ban xubng tr dwong
TEMA100 da rut chan Ién t khu vwe 1,620, roi vao trang thai giang co quanh MA20, sau d6 cac tin tic
tich cwc vé thj trwdng da gidp chi s ¢6 lwc ciu trd lai, dong tién tiép tuc dwa chi sé chinh phuc ving gia
m&i, co thé hwéng dén vung 1,780 — 1,800 diém.

O khung d6 thi ngay, viing 1,680 — 1,700 la vung hé tro va khu vie 1,780 — 1,800 la khang cw ngan
han. Trwdng hop tich cwe, khi cac thong tin veé viéc nang hang thj trwong lan téa dong tién tré lai dan
dat, kha nang chi s sé& c6 nhiéu tiém lwc dé di xa hon. O’ chidéu ngwoc lai, tin tirc chwa cé nhigu dién
bién, khu vuwc 1,780 chwa thé vuot qua, kha nang sé lam chi sé tiép tuc vao trang thai gidng co trong
khoang MA50 — TEMA100 khung Daily.

Cdc méc khdng cw - hé tror gan nhat:
e Khang cy: 1,780 — 1,800
e HOtro: 1,680 - 1,700

KHUYEN NGHI

Déi va&i tirng vi thé tai khoan, khau vi diu tw ching t6i dwa ra mét sd khuyén nghi - hanh déng, cu thé:

(1) Toa thién: Nha Bau tw da co vi thé nén quan sat thanh khoan va phan (rng & cac méc khang cw
tai 1,780 (+- 10 diem) va quan sat thém dé c6 vi thé mai khi thi trdng chung cd nhirng phién
xac nhan dong tién; dong thoi kiém soat vi thé gia von, tuan tha stoploss dé quan tri rai ro.

(2) Linh hoat: Uu tién chét Ioi danh muc khi thj trwong héi phuc, bao vé phan loi nhuan trwde do.
Gir tai khoan & mirc 50% cb phiéu — 50% tién mat linh hoat trading lwét séng trén hang san co.

3) Lo’ song: Han ché fomo dua |énh. Tim kiém co hoi mua vao & cac phién thi treong giam, cac
cb phiéu vé vung nén. Tuy nhién, can xem xét hai yéu t6: Dinh gla co ban, ving mua theo ky
thuat. Co thé di vi thé tham do, tuan thd nguyén tdc mua — ban, quan tri vén chat ché.

@ BTG roup
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TIN THE GIOI

Phé Wall phuc héi, Dow Jones ting gan 600 diém Ching khoan My tdng manh vao ngay thi Hai
(13/10), phuc héi tir dot ban thao ngay 10/10, sau khi Téng théng My Donald Trump tuyén bd quan hé
thwong mai véi Trung Québc “sé 6n ca théi”. Két thic phién giao dich ngay 13/10, chi s Dow Jones tang
587.98 diém (twong dwong 1.29%) |&n 46,067.58 diém, lay lai 67% nhirng gi da mét trong ngay 10/10.
Chi s S&P 500 tién 1.56% lén 6,654.72 diém, |4y lai 56% murc gidm truwdrc d6. Chi sé Nasdaq Composite
cong 2.21% lén 22,694.61 diém, do ¢ phiéu cong nghé dan dau da phuc hdi. Chirng khoan My phuc
hoi sau khi bai dang clia 6ng Trump trén Truth Social vao ngay 12/10 cho nha dau tw biét rang Tong
thdng My co thé sé khong thic hién 161 de doa “tang thué quan manh mé” di voi Trung Qubc. Bat chéap
da phuc héi trong ngay thir Hai, thi trworng van dang déi mat véi nhikng lo ngai khac. Viéc chinh pha
dong clra dang kéo dai sang tué"ln m&i khi thdi han tra lwong quan trong dang dén gan vao ngay 15/10.

Nha dau tw toan cau cé xu hwéng glam ty trong co phleu My D liéu dong tién quy toan cau cho
thay nha dau tw dang glam ty trong ¢ phiéu My va chuyén hwéng sang cac thj trwéng khac nhw chau
Au va cac nwéc méi ndi. Trong thang qua, hon 175 ty USD da dwoc rot vao cac quy khoéng c6 cbd phleu
My, nhiéu hon dang ké so véi cac quy co cbd phleu My. Nguyén nhan la do dinh gia co phleu My dang &
mrc cao, rui ro tai khéa tang va ddng USD yéu khién loi nhuan quy dbi gidam. Chau Au huéng loi 1én
véidong vén ky luc 71 ty USD trong 9 thang dau ndm. Nhiéu nha dau tw va tb chirc nhw Morgan Stanley,
Societe Generale, Royal London Asset Management d&u cho rang rai ro chinh tri va mirc dinh gia cao
tai My dang thic day xu hwéng da dang hda danh muc toan cau.

S&P: Khing hoang bat déng san Trung Quéc ndm nay té hon dw bao Theo bao céo cla S&P
Global Ratings, thi truéng bat dong sén Trung Québc ndm 2025 dwoc duw bao tiép tuc suy yéu nghiém
trong, v&i doanh thu ban nha méi giam khoang 8% so v&i nam ngoai, con 8,8—9 nghin ty nhan dan té
(1,23-1,26 nghin ty USD). Mtc gidm nay sau hon dw bao trudc dé do tdm ly ngwdi mua van yéu du
chinh pht da ap dung nhiéu bién phap hd tro. Lai suét cho vay thé chap chi gidm nhe, cho thay Béc
Kinh khéng con n&i ldng manh tay. Thij trwdng hién da giam mot ntra so véi nam 2021, va S&P dyw bao
sé con gidm thém 6—7% trong ndm 2026. DU chinh ph tiép tuc can thiép, nhu cdu nha & van thap, phan
anh niém tin yéu cla ngudi dan va strc ép kéo dai lén cac chi dau tu.

TIN TRONG NUOC

Ngan hang Nha nwéc hat rong gan 20.000 ty dong trong tuan qua Trong tuan tr 6-10/10, Ngan
hang Nha nwéc hat rong gan 20.000 ty ddng qua kénh cam cb, cho thdy xu hwéng that chat thanh
khoan. L&i suat VND trén thi trwéng lién ngan hang tdng manh & cac ky han ngan, trong khi ty gia
USD/VND gidm nhe. Lai su4t USD lién ngan hang hau hét di xuéng. Trong tuan, Kho bac Nha nwéc chi
huy déng dwoc 6.040/13.000 ty déng trai phiéu, véi Iai suat trang thau cac ky han 5-15 nam déu tang.
Trén thi truéng thir cép, giao dich tdng so véi tudn truwdc, va loi suét trai phiéu Chinh ph tiép tuc nhich
lén & tat ca cac ky han.

Nghi dinh 261 thic day phat trién nha & xa hoi Nghij dinh 261/2025/ND-CP ban hanh ngay 10/10/2025
stra d6i Nghi dinh 100 nham thac day phat trién nha & xa héi théng qua viéc néi diéu kién thu nhap va
don gian hoa thu tuc cho ngwoi dan va doanh nghiép. Cu thé, ngwoi déc than co thu nhap dén 20 triéu
ddng/thang va vo chéng dén 40 triéu ddng/thang van da diéu kién mua nha & xa hoi. Nghj dinh ciing
gilp nguwoi dan tiép can dé hon cac gai tin dung wu dai, nhw goéi 120.000 ty ddng cho vay mua nha &
x& hoi. V&i doanh nghiép, quy dinh mé&i gidm chi phi, tha tuc, thué phi, khuyén khich dau tw dw an nha
& xa hoi. Qua d6, Nghi dinh dwoc ky vong tédng ngudn cung nha & gia phu hop, ddm bao an sinh xa hoi
va thuc day kinh té bén virng.

Huy déng trai phiéu Chinh phi méi dat 51% ké hoach, ap lwc don vé quy 4 Sau 9 thang nam 2025,
Kho bac Nha nwéc méi huy déng duwgc 51% ké hoach phat hanh Trai phiéu Chinh pha, khién ap luc
dén manh vao quy 4. Loi suét trai phiéu ky han 5 va 10 nam tiép tuc tang, phan anh tinh trang that chat
thanh khoén khi nhu cau vén tir ca Chinh phi va ngan hang déu cao. Nha dau tw nwdc ngoai quay lai
ban rong trong thang 9 sau 4 thang mua rong. Theo cac chuyén gia, loi suét co thé tiép tuc tdng do
ngudn cung trai phiéu Ién, tin dung téng tdc va gidi ngan dau tw cdng manh. Tuy nhién, kha nang Fed

cat giam lai suét vao cubdi thang 10 co thé giup thi trwdng tam ha nhiét.
@BTGroup
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TIN DOANH NGHIEP

1) IPO VPBankS néng ngay tlr ngay mé& ban: Cac t6 chirc gdm Dragon Capital va Chirng khoan VIX
dang ky mua hang nghin ty déng

2) VIC: Cb phiéu VIC lap ky luc tai méc 205.400 déng/cp

3) HUT: VIl Holding ‘gom’ hon 320 triéu cb phiéu cia Tasco trong vong 1 thang

4) SZC: Sonadezi Chau B¢ bi phat hon ntra ty ddng vi sai pham cong bé théng tin, st dung “chui”
dong vén huy dong

5) VND: Loi nhuan VNDIRECT dw kién bung né nhwng ndi lo Trung Nam chwa dirt

6) BCM: Lanh dao TP HCM ky vong Becamex tham gia, déng gop, xay dwng va phat trién thanh phd
7) VIC: Chu tich Pham Nhat Vwong hoan tdt mang hon 60 triéu cd phiéu VIC gép vdn vao VinEnergo
& sap nhan gan 4,600 ty cé tirc tr VEF, cd phiéu tiép tuc tdng tran

8) Hon 2,3 ty ¢ phiéu TCX chinh thirc giao dich trén HOSE ngay 21/10, gia tham chiéu 46.800 ddng
9) VNM: Ba Mai Kiéu Lién dwoc vinh danh top 100 phu ni¥ quyén Iwc nhat Chau A nam 2025

10) DSE: Chrng khoan DNSE chuan bi chao ban hon 85 triéu cb phiéu ré bang mot nira thi gia

11) Vra ra khéi dién canh bao, ORS lai bi phat do khéng cong bé théng tin

12) Lanh dao VSC: Nam D6 Son (Vingroup) 1a bwéc tién 1&n cho ha tAng cang bién mién Bac

13) VEF: VEFAC chét quyén tam &ng cb tre tién mét 330%

14) VBB: Vietbank chbt quyén phat hanh hon 270 triéu c6 phiéu dé ting vén

15) AAS: Thém cdng ty chirng khoan bao 1ai quy 3 tang dot bién

16) VGI: Viettel Global mé rdng toan cau, téc do tang trwdng doanh thu 20%/ndm

17) Ngui nha lanh dao SeABank muén ban 5 triéu ¢ phiéu SSB

18) TCX: TCBS lai Ién 9 thang dau nam, thwe hién 88% ké hoach nam

19) VDS: Chrng khoan Réng Viét tt toan 16 trai phiéu 900 ty don

20) IJC: Thém mét cong ty bat ddng san bao Iai quy 3 tang manh

21) HTM: Hapro chi hon 6 ty mua ndt cd phan céng ty con, gia téi da t&i 700,000 ddng/cp

22) VNPT ban d4u gia toan bd 30% vén PTO, khéi diém gap gan 3 lan thj gia

23) Cb6 ddng Ién duy nhéat cta TSD thoai hét vén, chiu 16 gan 15%

24) Chu tich VHE chi gan 10 ty mua thém cb phiéu, nang s& hiru 1&n hon 13%

25) HOSE dwa ORS khéi danh sach cat margin, bd sung CRV

26) In S6 4 chia cb tirc tién mat 18%, ¢ phiéu tang 132% trong 1 ndm

27) GGG nang 16 Iy ké 1&n gan 357 ty, chuan bi phat hanh 20 triéu cp d& huy déng vén nang cép
nha may

28) KSF: BCTC Quy 3/2025: Sunshine Group thiét lap cdot mbc gan 80,000 ty tai san, dan dau hiéu
suét tai chinh toan nganh

29) SHG: G6p vén cung cong ty lién quan Cha tich 1am bai d& xe gan 276 ty ddng

30) STB: AgriS td chirc dbi thoai chién lwgc cung cac Dinh ché tai chinh va Nha DPau tw chuyén

nghiép

OB Teww
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PHAN TICH

Chuyén vién phan tich trong bao céo nay cam két réng quan diém thé hién trong bao cao phan tich nay phan anh chinh
x&c quan diém ca nhan dbi véi chirng khoan va/hodc td chirc phat hanh va chuyén vién phan tich da/ dang/sé dwoc
mién trach nhiém bdi thweng truc tiép hodc gian tiép lién quan dén khuyén nghi cu thé hodc quan diém trong bao cao
phan tich nay.

TUYEN BO MIEN TRU

Céc thong tin, tuyén bd, dw bao va dy doan trong bao céo nay, bao gdbm ca cac y kién da thé hién, dwoc dua trén cac
ngudn théng tin ma BT Research cho |a dang tin cay, tuy nhién ching t6i khdng ddm bao sw chinh xac va day da cta
céc théng tin nay. Bao céo khéng c6 bat ky théng tin nhay cdm vé gia chwa cong bb nao. Céac y kién thé hién trong bao
cdo nay dwoc dwa ra sau khi da dwoc xem xét ki cang va can than va dua trén théng tin tét nhat chang téi dwoc biét,
va theo y kién ca nhan ctia chung t6i la hop ly trong cac trudng hop tai thdi diém dwa ra bao cao. Cac y kién thé hién
trong b&o céo nay cé thé thay dbi bat ki lic nao ma khéng can théng bao.

Béo céo nay khong va khdng nén duoc gidi thich nhw mét 16 dé nghi hay 16i kéo dé dé nghi mua hay ban bat c&» chirng
khoan nao. BT Research va/hodc cac chuyén vién, gidam déc, nhan vién co thé cé vi thé hodc cé thé anh hwdng dén
giao dich chirng khoan cla cac cong ty duwoc dé cap trong bao cdo nay va cé thé cung cép dich vu ho&c tim kiém dé
cung cap dich vu ngan hang dau tw cho cac cong ty do.

Tai liéu nay chi dwoc Iwu hanh noi bd va khéng dwoc cong bd cong khai trén bao chi hay bat ky phwong tién nao khéac.
BT Research khong chiu trach nhiém dbi véi bat ky thiét hai truc tiép hay thiét hai do hau qua phat sinh tir viéc st dung
bao cao nay hay nodi dung bao céo nay. Viéc st dung bat ky thong tin, tuyén b, dy béo, va dw doan nao trong bao céao
nay sé do ngudi dung tw quyét dinh va tw chiu rdi ro.

THONG TIN LIEN HE

Trung tam phan tich va dau tw

Lam Tuyét Nhi
Trudng phong phan tich va dau tw
nhi.lam@bt-group.vn

Phan tich vién

Nguyén Thi Thuy Trang
Chuyén vién phéan tich
trang.nguyenthuy@bt-group.vn

Nguyén Thi Thluy
Chuyén vién phan tich
thuy.nguyen@bt-group.vn

Tran Thi Thoai Ngan
Chuyén vién phén tich
ngan.tran@bt-group.vn

Nguyén Viét Hoang Chwong
Chuyén vién phan tich
chuong.nguyen@bt-group.vn

Pham Vin Hiéu
Chuyén vién phan tich
hieu.pham@bt-group.vn
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Tran Van Ta
Chuyén vién phan tich
tu.tran@bt-group.vn

Nguyén Thi Tu
Chuyén vién phan tich
tu.nguyen@bt-group.vn
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