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STOCK COMMODITY VIETNAM

Dow Jones = 46,358.42 = -0.52% WTI oil 61.51 | -1.28% VN-Index | 1,716.47 = 1.10%
S&P500 = 673512 | -0.28% Brent 65.24 | -1.29% VN30 1,940.89 | 0.93%
Nikkei 225 = 48,580.44 & 1.77% Gold 3,974.53 | -1.63% HNX 274.94 | 0.59%
Shang Hai = 3,933.97 = 0.32% | Dollarindex = 99.398 | 0.58% Upcom 110.70 | 0.24%
CAP NHAT THI TRUONG

Két thiic phién giao dich, chi s6 VN-Index tang 18,64 diém, 1én 1716,47 diém. Chi s6 HNX-ldnex tang
1,6 diém, l1én 274,94 diém. Chi s6 UPCoM-index tang 0,5 diém, 1én 110,94 diém.

Vé mirc dd anh huéng; cbé phiéu ngan hang tiép tuc hat manh dong tién tir nha dau tw, tang bat pha,
vc}’i: CTG +,3,97%, SHB +3,47%, VPB +3,22%, TPB +2,83%, EIB +2,88%, MBBB +1,86%, ... Twong tv,
cO phiéu bat ddng san ciing tang bt pha, voi: VHM +6,98%, DIG +5,32%, VRE +4,68%, VPI +3,02%,

PDR +2,64%, TCH +1,29%, VIC +0,79%, ... Nhom c6 phiéu dau khi cling tang “b6c dau”, voi dau tau
la cb phiéu BSR +6,95%, PVD +2,34%, PLX +0,44%, POW +1,74%, ...

Ngoai ra, loat cb phiéu vén hoa I&n tai cac nhédm nganh khac tang manh, déng gdp tich cuc vao da tang
cda thi truong: GEE +6,92%, ClI +1,96%, HAG +2,09%, DBC +1,09%, EVF +2,17%, FRT +2,77%, ...
Ngwoc dong thi triwedng, mot s6 ma co phiéu von hoéa lon tai cac nhém nganh bi nha dau tw “chot 1617
manh, nhw: VCB -1,24%, LPB -1,54%, VND -1,47%, VCI -1,83%, SSI -1,33%, ...

Vé giao dich cta khdi ngoai, khdi nay quay lai ban rong hon 1,604 ty dong trén san HOSE. Trén san
HNX, khdi ngoai ban rong hon 105 ty déng.

GIAO DICH KHOI NGOAI PHIEN VUA QUA

HOSE HNX
Gia tri - Gia tri Gia tri
VIC 150 HPG 216 NTP 45 SHS 70.7
TCB 148 SSI 188 VBA122001 2.4 IDC 18.2
BSR 109 VRE 157 VGS 1.9 MBS 9.3
LPB 78 VHM 150 DTD 1.7 CEO 7.9
GEX 71 VCI 145 SLS 0.7 PVS 3.2
Bon vi: Ty VND Pon vi: Ty VND

GIAO DICH TU’ DOANH PHIEN VIPA QUA

R . Gia tri tw doanh mua rong 10 phién
Dir ligu ngay 09/10/2025

. s i - 600
GT mua rong (Khép I€nh) 1070.97 ty Ngay: 09/10 oo
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PHAN TiCH KY THUAT

Chi s6 VNINDEX - 1D 01702.76 H1717.65 L1699.17 C1716.47 +18 64 (+1.10%) 1840.00
~ 4

Hinh 1: D6 thi chi s6 VNIndex theo khung Daily
VN-Index ghi nhan tang hon 18 diém, rat chan I&n tlr khu vuc 1,699 va dong cira tai mire gia gan voi
murc cao nhat phién tai 1,716.47 diém, vwot mbe 1,700 diém va dinh trudc do, thiét 1ap 1 vang gia méi.
Thanh khoan duy tri trén mic trung binh 20 phién. Danh gia chi sé sau khi bi ban xubng tr dwdng
TEMA100 d3 rat chan 1én tir khu ve 1,620, sau d6 roi vao trang thai giang co quanh MA20, sau d6 ky
vong cac tin tire tich cuwe vé thi trworng da gitp chi sé co lwc cau tré lai, dong tién tiép tuc dwa chi sb vé
quanh khu vue dinh cii 1,710 — 1,730 diém; hd tr ngan han quanh 1,660 — 1,680 diém.

O khung db thi ngay, viing 1,610 — 1,630 1a vung hé tro va khu vie 1,720 — 1,750 1a khang cyw (quanh
TEMA100). Trwdng hop tich cuc, khi cac thong tin vé viéc nang hang thi triedng lan téa dong tién tré
lai dan d&t, kha ndng chi sé sé& cé nhiéu tiém luc dé di xa hon. O chiéu ngworc lai, tin térc chwa cé nhiéu
di&n bién, khu vc 1,720 chwa thé vuot qua, khd nang sé lam chi sé tiép tuc vao trang thai giang co
trong khoang MA50 — MA20 khung Daily.

Cdc méc khdng cw - hé tro gan nhat:
e Khangcw: 1,720 - 1,750
e H6tro: 1,630 - 1,650

KHUYEN NGHI

Déi vai tirvng vi thé tai khodn, khau vi diu tw ching tdi dwa ra mot sé khuyén nghj - hanh déng, cu thé:

(1) Toa thién: Nha Dau tw da co vi thé nén quan sat thanh khoan va phan trng & cac moc khang cy
tai 1,730 (+- 10 (‘iiém)‘ va quan sat thém dé cO vi the mai khi thi treong chung c6 nhivng phién
xac nhan dong tién; ddng thoi kiém soat vi thé gia von, tuan tha stoploss dé quan tri ri ro.

(2) Linh hoat: Uu tién chét 1&i danh muc khi thj trwong hoi phuc, bdo vé phan lgi nhuan tredc do.
Gilr tai khoan & mirc 50% cb phiéu — 50% tien mat linh hoat trading lwét séng trén hang san cé.

(3) Lo s6ng: Han ché fomo dua Iénh. Tim kiém co hoi mua vao & cac phién thi treong giam, cac
cb phiéu vé ving nén. Tuy nhién, can xem xét hai yeu to: Binh gia co ban, vung mua theo ky
thuat. C6 thé di vi thé tham do, tuan thi nguyén tdc mua — ban, quan tri vdn chat ché.

O)BTeww
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TIN THE GIO1

Phé Wall lui nhe Chi sé S&P 500 va Nasdaq Composite da giam tr mdc cao ky luc méi trong phién
vao ngay thir Nam (09/10), khi ca 2 chi sé déu tam th&i chirng lai sau da tang trong phién trudc d6 do
tinh trang Chinh phi My déng ctra van tiép dién. Gi¢i dau tw trén Phd Wall dang theo ddi xem liéu viéc
dong clra nay cé anh huédng dén nén kinh t& My hay khong, va mot sb tac dong co thé bat dau hién ré.
Vao ngay 08/10, S& Thué vu MY (IRS) cho biét ho sé& cho gan 50% lwc lwgng lao ddng nghi viéc tam
théi do viéc chinh pha déng ctra. Ngoai ra, tinh trang thiéu hut kiém soat vién khéng lwu da khién Cuc
Hang khéng lién bang (FAA) phai hoan cac chuyén bay cia My/

IMF giuc Trung Quéc kich thich tiéu dung néi dia IMF kéu goi Trung Quéc tang chi tiéu va thic day
tiéu dung ndi dia trong bdi canh tiét kiém hé gia dinh cao va nhu cau trong nuéc yéu do bat déng san
suy thodi, gidm phat kéo dai. Tdng giam déc IMF Kristalina Georgieva cho rang Trung Quéc can mét
g6i chinh séch tai khéa — co cdu nham hé tro tiéu dung, cai thién an sinh xa hoi va gidm chi tiéu cong
nghiép. Du WB nang dy bao tang truéng Trung Quoc 1én 4,8%, ca IMF va WB déu canh bao da phuc
h0| dang cham lai do niém tin tiéu dung yéu. D liéu tir “Tuan 1 vang’ cho thay chi tiéu tdng thap, cha
yéu tap trung vao trai nghiém va du lich, trong khi tiéu dung hang héa van trdm lang.

IMF va BOE canh bao nguy co chirng khoan dét ngét diéu chinh vi con sét Al IMF va BOE canh
bao rang con sét dau tw vao cb phiéu Al cé thé khién thi truéng chirng khoan toan ciu déi mét nguy co
diéu chinh manh, twong tw bong béng dotcom nam 2000. Theo IMF, sy lac quan qua murc vé Al cé thé
dao chiéu dot ngdt, lam gidm tang trwdng va gay kho khan cho cac nén kinh té dang phat trién. BOE
cho biét dinh gia cb phiéu, dic biét & My, dang & muirc cao lich str, lam tang rdi ro diéu chinh. Ngoai ra,
cac vu v& no tin dung va bat &n chinh tri tai My, Phap, Nhat ciing c6 thé kich hoat lan séng ban thao.
Trong khi d6, mét sé quan chirc Fed lai nhan dinh bong béng Al “khéng quéa nguy hiém” va van mang
lai gia tri dai han.

TIN TRONG NU'OC

Tap doan Tether mong muén hop tac cung doanh nghiép Viét phat trién thi trwong giao dich tai
san ma hoéa Tap doan Tether — nha phat hanh stablecoin I&n nhét thé gi¢i — bay t6 mong muén hop
tac v&i cac doanh nghiép Viét Nam dé phat trién thj tredng giao dich tai sdn ma héa bén virng. Trong
budi lam viéc ngay 9/10 v&i Phé Thi twéng H6 BPlirc Phéc, phia Tether cam két hd tror Viét Nam xay
dwng khung phap ly minh bach va chia sé kinh nghiém van hanh san giao dich an toan. Phé Thu twéng
cho biét VViet Nam dang trién khai thi diém thj trwéng tai sdn ma hoéa trong 5 ndm, dw kién cap phép cho
5 san uy tin, hwéng téi ban hanh luat chinh thire. Ong ciing khéng dinh Viét Nam sén sang hop tac voi
cac tap doan cong nghé 1&n nhw Tether dé phat trién linh viee méi nay, gép phan thu hat dau tw va thac
day tang trwdng kinh té.

FTSE Russell chi ra 2 y nghia I&n khi thi tredng chirng khoan Viét Nam dwoc nang hang FTSE
Russell khang dinh viéc nang hang thj tred'ng chirng khoan Viét Nam 1&n nhém “M&i ndi Thir cap” 1a két
qua cla ba cai cach I&n: ap dung mé hinh giao dich khéng ky quy truwéc, cai thién xi ly giao dich that
bai va don gian héa thd tuc cho nha dau tw nwédc ngoai. Dai dién td chirc nay cho biét, day la budc tién
quan trong nhwng Viét Nam can tiép tuc hoan thién nhuw trién khai co ché dbi tac bu trr trung tam (CCP)
va nédi gidi han s& hivu nwéc ngoai. Theo FTSE Russell, viéc nang hang mang hai y nghia Ién: khang
dinh Viét Nam dap wng tiéu chuén ctia nhém Ma&i ndi va giup thi treong tré nén hap dan hon véi dong
vén quéc té. Udc tinh, dong vén thu dong twr cac quy theo doi chi sb co6 thé dat 1-2 ty USD, mé ra co
héi I&n cho Viét Nam trong ban d6 phan bd tai san toan cau.

Cho vay ngang hang Viét Nam: Bw&c ngoat phap ly dinh hinh lai thi trwé&ng Khung phap ly moi
cho hoat ddéng cho vay ngang hang (P2P Lending) tai Viét Nam — dac biét sau khi Nghi dinh 94/2025/ND-
CP va céac quyét dinh hwdng dan ctia NHNN cé hiéu lwc — dang dinh hinh lai toan bd thj truong. Gidi
han dw no tbi da 400 triéu ddng/khach hang gidp kiém soét rdi ro va tang tinh minh bach, nhwng ciing
c6 thé kim ham tang trwdng va han ché kha nang tiép can vén ciia nhém doanh nghiép nhd. Viéc bat
budc két ndi véi CIC nang cao tinh minh bach, hé trg chAm diém tin dung chinh xac hon, song doi héi
chi phi cdng nghé va nang lwc van hanh cao. Co ché thir nghiém (Sandbox) tao co hdi cho cac doanh
nghiép P2P thr nghiém ma hinh, ching minh nang Iwc quan ly rdi ro va thu hut von dau tw, dong thoi

gilp nha quan ly thanh loc thj trwong, loai bé cac don vi yéu kém.
@BTGroup
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TIN DOANH NGHIEP

1) C6 phiéu nhém Vingroup ddng thuan bt pha trong ngay Index vwot dinh lich st

2) HPG: Tiéu thu thép Hoa Phat dat 2.5 triéu tan trong quy 3, tiéu thu thép HRC tang 71% svck

3) FCN: Fecon tham gia kh&i céng tuyén metro sd 2 Ha Nai, thi cdng hang muc x& ly nén Depot Xuan
Binh

4) GEE: Két thuc Quy 3/2025, GELEX Electric hoan thanh ké hoach lgi nhuan nam

5) MBS: Hoan tat phat hanh 17,18 triéu cd phiéu thwéng cho ¢ déng

6) GVR: Loi nhuan truéc thué 9 thang nam 2025 wéc dat 6.256 ty déng, tdng gan 95% svck

7) MCH: Mét doanh nghiép Viét dwoc S&P Global chdm diém ESG vuwot 85% doanh nghiép cung
nganh trén toan cau

8) DGW: Digiworld hoan tat phan phéi 2 triéu cb phiéu ESOP

9) Cb phiéu Vietnam Airlines bay cao, quj ngoai Pyn Elite Fund van dit chudi 4 thang hiéu suét
duwong

10) REE: Platinum Victory lién tuc 'gom' cb phiéu REE

11) Trum chan nudi BAF mudn phat hanh 1 ngan ty déng trai phiéu ra céng ching

12) GEE: Két thuc Quy 3/2025, GELEX Electric hoan thanh ké hoach lgi nhuan nam, ¢ phiéu tiép
tuc tang tran

13) Chirng khodan VIX da chét 1ai VSC, HAH, BSR? Tuy nhién cb phiéu BSR tang tran; bao I4i quy 3
g4p 9 lan cung ky

14) DTK: 'Ghé néng' Téng Coéng ty Dién lwc -TKV 'ddi chd'

15) HUT: M6t quy dau tw Singapore muén s& hiru ¢ phan Tasco khéng qua chao mua céng khai
16) HVN: Vietnam Airlines dwgc chon lam chd dau tw 3 dy an logistics hang khéng 5.600 ty déng
tai Cang hang khoéng quéc té Long Thanh

17) CTD: Coteccons |a tbng thau thi cdng dw an Nha hat Opera gan 13.000 ty déng do Sun Group
dau tw

18) ACB l4y y kién cb dong dé lap cong ty con

19) EVG: Vi sao Everland bat ngé thu héi tién dat coc dw an tai khu d6 thi Bac An Khanh?

20) LDP: Chu tich Ladophar dang ky thoai hon 1 triéu cp sau khi ban béat thanh

21) TT6 chét quyén nhan cb tirc bang cé phiéu, Thanh vien HDQT dang ky thoai sach vén

22) Bbn cb déng déng loat thoai sach gan 38% vén khéi VCM truédc thém chao ban ¢b phan

23) TPP: Nhwa Tan Pht mudn huy déng 200 ty ddng tir cd dong dé giam ap lwc no vay

24) INC dwoc chap thuan 1am chd dau tw khu nha & xa héi 850 ty tai TPHCM

25) LGC: Cau Bueng Cll sap huy déng trén 190 ty ddng tir cb déng

26) SJF: Ganh 16 luy ké 351 ty ddng, lao dao vi no xau

27) DLG: "Pai gia phd nui" vang béng mét théi nay ng’ ngap dau, 16 Ity ké hang nghin ty nhwng van
xin dau tw cao tbc gan 77.000 ty dong

28) BHN: Habeco s&p dwa thanh vién chd lwc Bia Ha Néi - Héng Ha chao san

29) SoftBank mua lai bé phan robot cia ABB v&i gia khoang 5,4 ty USD

30) GMC: Garmex ban hon 50.000m2 d4t dé xoay vén gitra chudi thua 16
\! DBTGroup
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PHAN TiCH

Chuyén vién phan tich trong bao cao nay cam két rang quan diém thé hién trong béo céo phan tich nay phan anh chinh
xac quan diém ca nhan dbéi véi chirng khoan va/hodc té chirc phat hanh va chuyén vién phan tich da/ dang/sé duwoc
mién trach nhiém bdi thwdng trwe tiép hodc gian tiép lién quan dén khuyén nghij cu thé hodc quan diém trong bao cao
phan tich nay.

TUYEN BO MIEN TRU

Céc thong tin, tuyén bd, dw bao va du doan trong bao céo nay, bao gdm cé cac y kién da thé hién, dwoc dwa trén cac
ngudn thdng tin ma BT Research cho la dang tin cay, tuy nhién chung t6i khéng ddm bao sw chinh xac va day dd cta
cac thong tin nay. Bao cao khong co bat ky théng tin nhay cadm vé gia chwa céng bd nao. Cac y kién thé hién trong bao
cao nay duwoc dua ra sau khi da dwoc xem xét ki cang va can than va dwa trén thong tin tét nhat ching toi duwoc biét,
va theo y kién ca nhan clia ching toi 1a hop ly trong cac trwéng hop tai thoi diém dwa ra bao cao. Cac y kién thé hién
trong bao cdo nay co thé thay ddi bat ki lic ndo ma khéng can théng bao.

Bao cao nay khdng va khéng nén duoc gidi thich nhw mét 16 dé nghi hay 16i kéo dé dé nghi mua hay ban bat ci» chirng
khoan nao. BT Research va/hodc cac chuyén vién, giam dbc, nhan vién cé thé cé vi thé hodc c6 thé anh hwéng dén
giao dich chirng khoan ctia cac cong ty dwoc dé cap trong bao cdo nay va cé thé cung cap dich vu hodc tim kiém dé
cung cép dich vu ngan hang dau tw cho cac cong ty dé.

Tai liéu nay chi dwoc lwu hanh ndi bd va khéng dwoc cong bb cdng khai trén bao chi hay b4t ky phwong tién nao khac.
BT Research khoéng chiu trach nhiém déi vai bat ky thiét hai tric tiép hay thiét hai do hau qua phat sinh tir viéc st dung
bao c&o nay hay ndi dung bao cao nay. Viéc s dung bt ky thong tin, tuyén bd, dw bdo, va du doan nao trong bao cao
nay sé do nguwdi dung tw quyét dinh va tw chiu ri ro.

THONG TIN LIEN HE

Trung tam phan tich va dau tw

Lam Tuyét Nhi
Trwdng phong phan tich va dau tw
nhi.lam@bt-group.vn

Phan tich vién

Nguyén Thi Thuy Trang
Chuyén vién phan tich
trang.nguyenthuy@bt-group.vn

Nguyén Thij Thay
Chuyén vién phan tich
thuy.nguyen@bt-group.vn

Tran Thi Thoai Ngan
Chuyén vién phéan tich
ngan.tran@bt-group.vn

Nguyén Viét Hoang Chwong
Chuyén vién phan tich
chuong.nguyen@bt-group.vn

Pham Van Hiéu
Chuyén vién phan tich
hieu.pham@bt-group.vn
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Tran Van Ta
Chuyén vién phan tich
tu.tran@bt-group.vn

Nguyén Thi Tu
Chuyén vién phan tich
tu.nguyen@bt-group.vn
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