@ BAN TIN THI TRUONG

STOCK COMMODITY VIETNAM

Dow Jones | 46,108.00 | 1.36% WTI ol 62.23 -2.37% | VN-Index 1,643.26 0.36%
S&P 500 6,587.48 0.85% Brent 66.32 -1.88% VN30 1,828.63 0.19%
Nikkei 225 | 44,372.50 | 1.22% Gold 3,633.47 | -0.23% HNX 274.60 -0.08%
Shang Hai 3,875.31 1.65% Dollar index 97.500 -0.31% Upcom 110.37 0.44%

CAP NHAT THI TRUONG
Két thic phién giao dich, VN-Index tang 14,49 diém, 1én 1.657,75 diém. Ngwoc chiéu, HNX-Index gidm

0,42 diém, xubng 274,18 diém. UPCoM-Index gidm 0,27 diém, xudéng 110,10 diém.

Cb phiéu bat dong san tré thanh tdm diém hut manh dong tién tr nha dau tw, véi: VIC +3,9%, VHM
+4,03%, VRE +1,63%. Theo sau la cac c6 phiéu KBC +1,32%, DXG +1,51%, DIG +1,91%, HDC +2,63%,
DXS +2,27%, ... Cb phiéu thép ciing tdng bt pha, véi HPG +1,04%, NKG +6,98%, HSG +2,83%, VGS
+3,33%, ... Bén canh dé, loat cb phiéu vén hoa I6n tai cac nhém nganh khac tdng bt pha, nhw: STB
+2,78%, TPB +2,34%, LPB +4,89%, MWG +4,37%, DGC +1,16%, DGW +2,7%, VHC +2,83%, HAG
+2,3%, VNM +2,34%, MSN +1,23%, CIl +4,19%, VCG +1,78%, ...

O chiéu ngwoc lai, mot sb cb phiéu vén héa Ién bi nha dau tw “chét 1" manh, nhw: VIX -2,79%, ACB -
1,32%, TCH -1,63%, NLG -2,13%, VSC -1,97%, ...

Vé giao dich cta khdi ngoai, khdi nay tiép tuc ban rong hon 1,063 ty dong trén san HOSE. Trén san

HNX, khéi ngoai ban rong hon 92 ty déng.

GIAO DICH KHOI NGOAI PHIEN VA QUA

HNX
|
M3 Gia tri M3 Gia tri

VPB 25 HPG 337 MBS 9.8 CEO 28.0
BAF 19 MWG 290 TNG 1.7 PVS 18.9
DBC 16 MBB 180 NAG 1.7 IDC 16.3
TAL 13 DIG 161 VES 1.1 SHS 10.3
DPG 12 NVL 158 HGM 0.8 HUT 3.3

Pon vi: Ty VND Bon vi: Ty VND

GIAO DICH Tl DOANH PHIEN VA QUA
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PHAN TiCH KY THUAT

Chi sd VNINDEX - 1D 01638.75 H1659.19 L1605.76 C1657.75 +14.49 (+0.88%)
vs 1840.00
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Hinh 1: D4 thi chi s6 VNIndex theo khung Daily

VN-Index ghi nhan tang gan 15 diém, rat chan I1&n tlr vung 1,605 va déng clra tai tai 1,657.75 diém.
Thanh khoan duy tri dwdi mdre trung binh 20 phién. Danh gia chi sb trwdc do tiém can khu vue 1,710;
sau do sw “chét 161" xay ra, chi s danh méat dwong TEMA 100 va MA20 va dang ¢6 xu hwéng vé quanh
khu vc hd tre ngén han quanh 1,600 diém, hién tai hdi v& quanh vung 1,640 — 1,660, quanh dwdng
MAS50 (1,654 diém).

O khung dé thi ngay, viing 1,580 — 1,600 la vung hd trg va khu ve 1,700 — 1,720 |a khang cw. Truwdng
hop tich cwe, khi co sy can bang lai quanh vang hé tro trén, chi sé co thé xuét hién dong tién “bat day”
tré lai, kiém dinh lai mbc trwédc mét quanh 1,650 — 1,670, xa hon la 1,680 — 1,700 diém. O’ chiéu nguoc
lai, khu ve 1,600 khéng con gilr virng, danh méat luén khu vire 1,580, chi sd quay lai quanh ving 1,540,
pha v& luén khu ve nay, co thé di tim diém can bang bién dwéi quanh 1,520 — 1,530 diém.

Cdc méc khdng cw - hé tror gan nhat:
e Khang cy: 1,690 — 1,720
e HO tro: 1,580 - 1,600

KHUYEN NGHI

Déi va&i tirng vi thé tai khoan, khau vi dau tw chung t6i dwa ra mét sd khuyén nghi - hanh déng, cu thé:

(1) Toa thién: Nha Dau tw da co vi thé nén quan sat thanh khoan va phan (rng & cac méc khang cw
tai 1,650 (+- 10 diem) va quan sat thém dé c6 vi thé mai khi thi trdng chung cd nhirng phién
xac nhan dong tién; dong thoi kiém soat vi thé gia von, tuan tha stoploss dé quan tri rai ro.

(2) Linh hoat: Uu tién chét Ioi danh muyc khi thj trwong héi phuc, bao vé phan loi nhuan tredc do.
Gir tai khoan & mirc 50% cb phiéu — 50% tién mat linh hoat trading lwét séng trén hang san co.

(3) Lo s6ng: Han ché fomo dua lénh. Tim kiém co hoi mua vao & cac phién thi treong giam, cac
cb phiéu vé ving nén. Tuy nhién, can xem xét hai yéu to: Dinh gia co ban, vung mua theo ky
thuat. Co thé di vi thé tham do, tuan thi nguyén tdc mua — ban, quan tri vén chat ché.
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TIN THE GIO

Dow Jone vot hon 600 diém sau bao cao lam phat tiéu dung My Chirng khoan My tang diém vao
ngay thr N&m (11/09), khi nha dau tw dw bao rang sé liéu lam phat tiéu dung quan trong méi nhat sé
khong can tré Fed ha lai suat vao tuan t¢i. Theo Cuc Théng ké Lao ddong My, sb liéu CPI cho thay mirc
tang 0.4% trong thang 8/2025, cao hon dw bao tdng 0.3% tir cac chuyén gia kinh té tham gia cudc tham
do clia Dow Jones. Tuy nhién, chi sé nay da tang 2.9% so v&i cung ky nam trwdc. Ngoai ra, CPI cét 16i,
khéng bao gébm gia thuwc phdm va nang lwong bién dong, tang 0.3% trong thang 8/2025 va tang 3.1%
so v6&i cung ky ndm trwdc. Ca 2 déu phu hop véi dw bao clia Dow Jones.

Ong Trump thuc giuc EU ap thué 100% lén An P6 va Trung Quéc nham gay strc ép lén Nga Téng
théng My Donald Trump kéu goi EU ap thué lén t&i 100% dbi véi Trung Quéc va An D vi viéc hai nwéc
nay mua dau tr Nga. Pong thai nay nham téng cwéong ap lwc budc Moscow chadm dt xung dot &
Ukraine. Hién tai, My da ap thué triong phat 25% lén hang nhap khau tir An D6 vi nwéc nay mua dau
ctia Nga, khién tbng mdrc thué tang 1én 50%. Du tinh hinh cang théng, 6ng Trump van té ra lac quan vé
méi quan hé MJ-An. Trong mét bai déng trén mang xa hoi X vao t6i ngay 09/09, éng théng bao hai nwéc
da khéi dong lai dam phan thwong mai nhadm thao g& cac rao can.

Kinh té Trung Quéc dén tin xau Gia tiéu dung Trung Quéc thang 8 gidm manh hon mic dy doan,
trong IUc gia san xuat tlr cac nha may tiép tuc di xudng. Tinh hinh nay khién nhiéu chuyén gia kéu goi
Chinh pha Trung Quéc tung ra cac bién phap manh mé hon dé kich thich chi tiéu trong nwéc va hé tro
nganh xuét khau dang yéu dan. Theo di¥ liéu to» Cuc Thong k& Qubc gia Trung Qubc cong bbd vao ngay
10/09, trong thang 8, chi so gia tiéu dung (CPI) da giam 0.4% so voi cung thoi diém nam ngoai. Con sb
nay con té hon so véi mirc gidm 0.2% ma cac chuyén gia kinh t& dw bao trong cuéc khao sat cla
Reuters. Mat diém sang duy nhét 1a CPI 16i - khdng tinh gia thwe phdm va nang lvong thwong hay thay
doi - van tang nhe 0.9% so v&i nam truwéc. Trong khi d6, PPI giam 2.9% svck, phu hop véi dy bao cla
cac chuyén gia kinh té.

TIN TRONG NUOC

Thi diém thij trwedng tai san ma hoa: Liéu c6 giup ngwei it tién van mua dwoec nha? Viéc trién khai
thi diém thj trwong tai sdn ma hoa sé dem lai nhiéu loi ich cho nén kinh t& va mé dwéong cho viéc quan
ly, khai thac tiém nang cla thj triedng tai sdn ma hdéa mot cach bai ban, cé kiém soat. Chinh pha vira ky
ban hanh Nghi quyét s 5/2025 vé viéc trién khai thi diém thj trwéng tai sdn ma hoéa tai Viét Nam trong
vong 5 nam, bat dau tinh tlr ngay 9-9-2025. Day la mét bwdc tién mang tinh lich s, chinh thirc dwa
Viét Nam vao quy dao cia nén kinh té sé toan ciu, déng thdi thé hién tdm nhin cia Chinh phi trong
viéc khéng ngung déi méi va hodi nhap, dat nén tang phap ly cho mét thi trwdng tai chinh hién dai va
minh bach hon.

Xuat khau Viét Nam: Tim kiém "ban dap méi" dé dwa hang Viét vwon xa hon D& duy tri da ting
trwdng xuat khiu bén virng, cac nganh hang dang né lyc da dang héa thi trwong, gidm phu thudc vao
céac ddi tac Ién va rng pho véi nhirng thay dbi chinh sach thuwong mai quéc té. Trong béi canh kinh té
toan cau day bét dinh, xuat khau Viét Nam van ghi ddu 4n manh mé véi kim ngach gan 305 ty USD
trong 8 thang nam 2025, ting 14,4% svck. Dé thoat khoi "bAy phu thudc," nganh gé dang thwc hién
chién lwvgc "lam méi cach tiép can thi tredng truyén théng," ddng théi mé réng sang céc thj trwong
ngach nhw Tay Ban Nha, Ha Lan... Pang chu y, nhiéu doanh nghiép da chuyén tr mé hinh gia céng
sang xay duwng thuwong hiéu riéng, thiét k& mau ma doc quyén, hwéng téi cac san pham noi that va
khéng gian sbng cao cap.

Nha dau tw tai san ma hoa sé bj xr phat néu giao dich khéng qua t6 chirc dwoc B Tai chinh
cap phép Nghi quyét néu ré: Nha dau tw trong nwéc dang ¢ tai sdn ma hda, nha dau tw nwdc ngoai
dwoc mé tai khodn tai td chirc cung cap dich vu tai sdn ma héa do Bd Tai chinh cip phép dé luu ky,
mua, ban tai sdn ma hoa tai Viét Nam. Phé Thi twéng H6 Birc Phéc vira ky ban hanh Nghi quyét s
5/2025/NQ-CP ngay 9/9/2025 cliia Chinh pht vé viéc trién khai thi diém thj trwdng tai san ma hoéa tai
Viét Nam. Nghi quyét nay c6 hiéu lwc thi hanh ké tir ngay 9/9/2025; thoi gian thwe hién thi diém 1a 5
nam. Mét trong nhirng diém dang chud y la diém sau thdi han 6 thang ké tir khi té chirc cung cép dich
vu tai san ma héa dau tién dwoc cap phép, nha dau tw trong nwéc giao dich tai san ma hoa khéng théng
qua td chirc cung cép dich vu tai sdn ma hoa do B6 Tai chinh cép phép tuy theo tinh chat, mirc do vi
pham sé bj x& ly vi pham hanh chinh hodc truy ctru trach nhiém hinh sy theo quy dinh phap luat.
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TIN DOANH NGHIEP
1) POW: 'G4 khéng 16' 35.000 ty ctia nganh dién 1an dau mudn tang vén thém 7.000 ty, chao ban 281
triéu cd phiéu mai gia 10.000 dong
2) MWG: Bach Héa Xanh tang téc tim méat bang dé ‘Béc tién’, tham vong 1.000 ctra hang mdi nam
3) TCB: Techcombank tinh chuyén ché tac vang miéng thwong hiéu Techcombank: Pang tim kiém
ngudn cung, chi dgi Thong tw hwéng dan dé “nhap cudc”
4) HPG: SSI dw bao lgi nhuan Hoa Phat nira cudi nam 2025 tang tredng 42%
5) FMC: “Dai gia” tdm bao doanh thu thang 8 tdng 32%, cao nhat k& tlr ddu nam, can than trich lap
gan 100 ty cho 3 loai thué méi tai thi trwong My
6) HPG: Néng: Hoa Phat va Formosa chudn bj ndp don kién CBPG thép HRC khd rong Trung Québc
sau nghi van |an tranh thué
7) BSR: Vwot xa ké hoach Igi nhuan, chuén bj tdng vén 1&n hon 50.000 ty déng
8) AGG: Loat doanh nghiép bat déng san phia Nam ram rd ra hang
9) GIL: Coéng ty may Viét Nam kién ‘ga khéng 16’ My doi 280 triéu USD, ¢ dong déng y thwdng 20%
cho ban lanh dao
10) NVL: Chl dau tw dw an Aqua City bao 16 trong nira ddu ndm, no phai trd gap 6 lan vén chi sé&
hiru
11) DRH: Bj gitr nguyén dién canh bao va kiém soat, c6 phiéu DRH con ¢c6 nguy co nhan ‘thé d&’
12) SAB/SCD: Sa xi Chwong Dwong thua 16 18 quy lién tiép, nguy co pha san vi khoan no gan 490
ty déng v&i SABECO (SAB)
13) PTL: Victory Group (PTL) I&n 16 trinh khac phuc tinh trang ¢é phiéu vao dién canh bao

PVD: Nhan ban giao quyén s& hiru gian khoan tw nang PV DRILLING IX

VIC: Théay gi tr no phai trd clia Vingroup trong mét thap ky qua?

14)
15)
16) NLG: Chu tich Nam Long tiép tuc mudn ban 3 triéu cb phiéu
17) MBB: Huy déng 6.000 ty ddng trai phiéu trong 5 ngay

18) TAL: Mot doanh nghiép bat déng san sap chao ban riéng 1& hon 48 triéu cb phiéu

19) HAG: Céng ty con cia HAGL thay dbi diéu khoan 16 trai phiéu ngan ty dé dau tw trong dau tam,
ca phé

20) TVS: Chirng khoan Thién Viét chao ban gan 33,4 triéu cb phiéu cho cb déng

22) PVD: Lai tding manh, mét doanh nghiép dau khi ‘chét’ danh gan 280 ty déng tra cb tirc

23) X20/PVD: Lich chét quyén cb tirc bang tién cta 7 doanh nghiép, tiéu diém PVD

24) CCA: Xuét nhap khau Thay san Can Tho chét ngay chia cb tirc, ty 1& 13,5% tién mat

25) GAS: PV Gas hoan tat phat hanh hon 70 triéu cb phiéu thwéng cho cd déng

26) SJD: Thay dién Can Pon sép chi gan 114 ty déng cb tirc, Tdng Céng ty Séng Pa hwéng loi Ién

)

21) CTR: Lai ky luc, mdt doanh nghiép ho Viettel chét quyén tra cd tirc bang tién ty 18 hon 21%
)
)

27) DXG/NLG: ‘Séng thoai vén’ tr Ianh dao doanh nghiép xay dwng, bat dong san
28) Theo BCTC ban nién da soat xét cda 27 ngan hang, 6 nha bang ghi nhan lgi nhuan giam, riéng
SHB tang thém 40 ty déng
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PHAN TICH

Chuyén vién phan tich trong bao céo nay cam két réng quan diém thé hién trong bao cao phan tich nay phan anh chinh
xac quan diém ca nhan dbi véi chirng khoan va/hodc td chirc phat hanh va chuyén vién phan tich da/ dang/sé dwoc
mién trach nhiém bdi thweng truc tiép hodc gian tiép lién quan dén khuyén nghi cu thé hodc quan diém trong bao cao
phan tich nay.

TUYEN BO MIEN TRU

Céc thong tin, tuyén bd, dw bao va dy doan trong bao cdo nay, bao gdbm ca cac y kién da thé hién, dwoc dua trén cac
ngudn théng tin ma BT Research cho |a dang tin cay, tuy nhién ching t6i khéng ddm béo sw chinh xac va day da cla
céac théng tin nay. Bao cao khong c6 bat ky théng tin nhay cdm vé gia chwa cong bb nao. Céac y kién thé hién trong bao
cdo nay dwoc dwa ra sau khi da dwoc xem xét ki cang va can than va dua trén théng tin tét nhat ching téi dwoc biét,
va theo y kién ca nhan cutia chung t6i la hop ly trong cac trudng hop tai thdi diém dwa ra bao céo. Cac y kién thé hién
trong b&o céo nay cé thé thay dbi bat ki lic nao ma khéng can théng bao.

Béo céo nay khong va khdng nén duoc gidi thich nhw mét 16 dé nghi hay 16i kéo dé dé nghi mua hay ban bat c&» chirng
khoan nao. BT Research va/hodc cac chuyén vién, gidam déc, nhan vién co thé cé vi thé hodc cé thé anh hwdng dén
giao dich chirng khoan cla céc cong ty duwoc dé cap trong bao cao nay va co thé cung cép dich vu hodc tim kiém dé
cung cap dich vu ngan hang dau tw cho cac cong ty do.

Tai liéu nay chi dwoc Iwu hanh noi bd va khéng dwoc cong bd cong khai trén bao chi hay bat ky phwong tién nao khéac.
BT Research khoéng chiu trach nhiém déi véi bt ky thiét hai truc tiép hay thiét hai do hau qua phat sinh tir viéc st dung
bao cao nay hay nodi dung bao céo nay. Viéc st dung bat ky thong tin, tuyén b, dy béo, va dw doan nao trong bao céao
nay sé do ngudi dung tw quyét dinh va tw chiu rdi ro.

THONG TIN LIEN HE

Trung tam phan tich va dau tw

Lam Tuyét Nhi
Trudng phong phan tich va dau tw
nhi.lam@bt-group.vn

Phan tich vién

Nguyén Thi Thuy Trang
Chuyén vién phéan tich
trang.nguyenthuy@bt-group.vn

Nguyén Thi Thluy
Chuyén vién phan tich
thuy.nguyen@bt-group.vn

Tran Thi Thoai Ngan
Chuyén vién phén tich
ngan.tran@bt-group.vn

Nguyén Viét Hoang Chwong
Chuyén vién phan tich
chuong.nguyen@bt-group.vn

Pham Vin Hiéu
Chuyén vién phan tich
hieu.pham@bt-group.vn
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Tran Van Ta
Chuyén vién phan tich
tu.tran@bt-group.vn

Nguyén Thi Tu
Chuyén vién phan tich
tu.nguyen@bt-group.vn
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