@ BAN TIN THI TRUONG

STOCK COMMODITY VIETNAM

10/09/2025

Dow Jones | 45,711.34 | 0.43% WTI ol 62.76 0.50% | VN-Index 1,637.32 0.79%
S&P 500 6,512.62 0.27% Brent 66.54 0.47% VN30 1,825.17 0.99%
Nikkei 225 | 43,459.29 | -0.42% Gold 3,623.60 | -0.33% HNX 274.82 1.20%
Shang Hai 3,807.29 | -0.51% Dollar index 97.744 0.31% Upcom 109.89 -0.21%

CAP NHAT THI TRUONG
Két thuc phién giao dich, VN-Index tang 12,79 diém, 1&n 1.637,32 diém. HNX-Index tang 3,25 diém, len
274,82 diém. UPCoM-Index tdng 0,24 diém, 1én 110,36 diém.

Vé mirc d6 anh hwdng; cac ma cd phiéu tai cac nhém nganh chinh nhw: ngan hang, chirng khoan va
b4t dong san déu dwoc nha dau tw bat day manh. Tai nhém ngan hang, loat ma cb phiéu tdng manh,
nhw: VPB +3,85%, SHB +2,03%, TCB +1,32%, HDB +2,1%, EIB +1,68%, ... Cé phiéu chirng khoan
tang bt pha, voi: SSI +4,48%, VIX +5,97%, VCI +4,3%, HCM +1,45%, VND +1,87%, ...

Ngoai ra, loat cd phiéu vén héa I&n tai cac nhém nganh khac dwoc nha dau tw “gom” manh, tang bt
pha, nhw: MWG +2,7%, VJC +2,18%, GEX +2,99%, CIl +3,24%, GMD +3,02%, BSR +1,57%, DBC
+1,76%, ... O chiéu nguoc lai, mot sé cb phiéu vén héa Ién diéu chinh manh, gay strc ép 1én chi s
chinh, nhw: SJS -2,44%, KBC -1,67%, LPB -1,17%, KDC -1,29%, REE -1,05%, ...

Vé giao dich clia kh6i ngoai, khoi nay quay lai ban rong hon 781 ty dong trén san HOSE. Trén san HNX,
khoi ngoai mua rong hon 21 ty dong.

GIAO DICH KHOI NGOAI PHIEN VU’A QUA

HOSE HNX
Gia tri Gia tri | Gia tri Ma

FPT 182 HPG 547

VPB 101 MBB 149 MST 1.5 PVS 3.0
HDG 70 SSI 130 HUT 1.4 CEO 2.5
VIX 62 KBC 94 VES 1.1 VGS 2.4
DBC 56 VND 85 IVS 1.1 DTD 1.8

Don vi: Ty VND Bon vi: Ty VND

GIAO DICH Tl DOANH PHIEN VA QUA

I . Gia tri tw doanh mua réng 10 phién
DiF liéu ngay 09/09/2025 oo

GT mua rong (Khop lénh) -211.25ty 1,000
500

GT mua réng (Thda thudn) 261.26 ty ;

Tdng GT mua rong 50.01 ty -500

Ngay: 09/09
Gia tri mua rong: 50.01 ty
25/08 26/08 27/08 28/0B 29/08 usyuy U4UY  UIFUY  UBfUY

-1,000

* DiF liéu tw doanh duwoc téng hop hang ngay sau phién giao
-1,500

dich 09/09

@BTGroup
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PHAN TICH KY THUAT
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Hinh 1: D4 thi chi s6 VNIndex theo khung Daily

VN-Index ghi nhan tang hon 12 diém, rdt chan Ién tir ving 1,613 va déng ctra tai tai 1,637.32 diém.
Thanh khoén gidm manh va xuéng dwdi mirc trung binh 20 phién. Banh gia chi sb trwdc doé tiém can
khu ve 1,710; sau d6 sw “chét Ioi” xay ra, chi sé danh mat dwong TEMA 100 va MA20 va dang ¢c6 xu
hwéng vé quanh khu vic hd tro ngén han quanh 1,600 diém, hién tai hdi vé& quanh vang 1,630 — 1,650.

O khung dé thi ngay, viing 1,580 — 1,600 la ving hd tre va khu ve 1,700 — 1,720 |a khang cw. Truwdng
hop tich cwe, khi cé sw can bang lai quanh ving hé tro trén, chi sb c6 thé xuat hién dong tién “bat day”
tré lai, kiém dinh lai méc 1,680 — 1,700 diém. O chiéu nguoc lai, khu vwe 1,600 khéng con gilr virng,
danh mat ludn khu vwe 1,580, chi sb quay lai quanh ving 1,540, pha v& ludn khu vire nay, co thé di tim
diém can bang bién duéi quanh 1,520 — 1,530 diém.

Cdc méc khdng cw - hé tror gan nhat:
e Khang cy: 1,690 — 1,720
e HO tro: 1,580 - 1,600

KHUYEN NGHI

Déi va&i tirng vi thé tai khoan, khau vi dau tw chung t6i dwa ra mét sd khuyén nghi - hanh déng, cu thé:

(1) Toa thién: Nha Dau tw d3 c6 vi thé nén quan sat thanh khodn va phan trng & cac mbc khang cw
tai 1,650 (+- 10 diem) va quan sat thém dé c6 vi thé mai khi thi trdng chung cd nhirng phién
xac nhan dong tién; dong thoi kiém soat vi thé gia von, tuan tha stoploss dé quan tri rai ro.

(2) Linh hoat: Uu tién chét Ioi danh muyc khi thj trwong héi phuc, bao vé phan loi nhuan trvdc do.
Gilr tai khoan & mirc 50% cO phiéu — 50% tién mat linh hoat trading Iwét séng trén hang san cé.

3) Lo’ séng: Han ché fomo dua Iénh. Tim kiém co hoi mua vao @ cac phién thi trwong giam, cac
cb phiéu vé vung nén. Tuy nhién, can xem xét hai yéu t6: Dinh gla co ban, ving mua theo ky
thuat. Co thé di vi thé tham do, tuan thi nguyén tdc mua — ban, quan tri vén chat ché.

OB Teww
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TIN THE GIOI

Phé Wall 1ap ky luc méi bat chap lo ngai vé viéc lam Ca 3 chi sb chinh déu khép phién ngay th&» Ba
(09/09) & mirc cao ky luc, khi nha dau tw vwot qua nhirng lo ngai vé tinh hinh kinh t&¢ My. Cuc Thng ké
Lao déng My cap nhat sé liéu viéc lam trong 12 thang tinh dén thang 3/2025, lam gidm téng muirc ting
viéc lam trong giai doan dé t&i 911,000 viéc lam. Mc du dir liéu dwoc cong bd vao ngay thir Ba co tac
dong tbi thiéu dén thi trwéng chirng khoan vi ching lién quan dén sé liéu 6 thang trwdc, nhwng béo cao
c6 thé cling cb thém I&i kéu goi Fed can quyét liét hon trong viéc ha Iai suat trong nam nay.

Thi trwong lao dong yéu lam phat cao, Fed dirng gitra nga ba dwong Sau 9 thang gitk nguyén lap
trwong, Fed gan nhw chac chan sé cat giam lai suat 25 diém co bantai cudc hop 'sap toi. Tuy nhién,
dong thai nay dang gay ra nhiéu tranh cai trong gi¢i chuyén gia. Tranh luan chi yéu xoay quanh trién
vong kinh té, khi nén kinh t& My dwérng nhw dang bwéc vao giai doan bat thwdng véi ting trwdng cham
lai nhwng lam phat lai cao hon - mét tinh trang dinh lam (stagflation). Thué quan cao hon déi véi hang
nhap khau dang tao ra sw bat 6n, lam cham hoat dong kinh té va day gia ca tdng cao. Trong bdi canh
nay, gi¢i chuyén gia kinh t& chia thanh hai phe déi lap vé viéc Fed nén wu tién chéng lai yéu td nao:
Tang trwdng cham hay lam phat cao.

Thi treé'ng bat dong san My tiang thém 20 ngan ty USD trong 5 nam Viéc mua nha tré nén ngay
cang dat dé véi ngudi dan My trong nhivng ndm gan day. Méi day, cong ty div liéu bat dong san Zillow
da cong bé mot con sb dang kinh ngac: Thj trwdng nha & My da ting 57% ké tlr ndm 2020, dat murc ky
luc 55 ngan ty USD. Biéu nay c6 nghia la chi trong vong 5 nam, gié trj thj trwdng nha & My da tang thém
20 ngan ty USD, theo di liéu twr Zillow cong bd trong ngay 08/09. Phat hién clta Zillow cho théy thi
trwdng nha & van duy tri mre gia cao ky luc, vai gia tri tiép tuc tang ngay ca khi lai suéat thé chéap cao
budc nhiéu ngudi mua tiém nang phai dirng ngoal cudc va khién ngwdi ban phai giam gia chao ban.
Tuy nhién, sy tdng trwdng cla thi tredng nha & khdng déng déu trong ndm 2025. New York da tang
thém 216 ty USD vé gia tri trong ndm qua, nhiéu hon bat ky tiéu bang nao khac.

TIN TRONG NU'OC

NHNN hut rong nhe trén thi trwéng mé Trong tuan 03-08/09, Ngan hang Nha nwéc (NHNN) tiép tuc
linh hoat diéu tiét thanh khoan hé thdng qua kénh thi treéong mé. Cu thé, 85,505 ty ddng duwgc bom maéi
qua kénh mua ky han véi 1i suat 4%/nam, trong khi c6 97,599 ty dong dao han. Két qua, co quan diéu
hanh hat rong 12,094 ty ddng, dwa khdi lwong lwu hanh trén kénh nay giam xudng 187,668 ty dong vao
ngay 08/09. Trén thj tredng lién ngan hang, lai suét qua dém tang 191 diém co ban so v&i cudi thang
8, Ién 3.94%/nam vao ngay 05/09. Khbi lwong giao dich cling s6i dong hon, voi gia tri binh quan dat
495 nghin ty dong/ngay, tang 12% so voi tuan truéc. O th tredng quoc té, USD Index (DXY) Iti 0.12
diém xuong 97.74 sau khi s0 liéu viéc lam thang 8 cua My gay that vong, cung cb ky vong Fed sé giam
l4i suét 0.25 diém % tai cudc hop ngay 17/09. USD theo dé méat dan strc hap dan.

B Céng Thwong danh gia viéc dwa khoan 16 ho'n 44.000 ty ciia EVN vao gia dién Theo B6 Cong
Thuwong, nh& diéu kién thay van thuan loi trong 7 thang ndm 2025, két qua kinh doanh ctia EVN kha
quan hon du kién. Bao cao ctia EVN cho thay, I6 Ity ké nam 2022-2023 khoang 50.029 ty dong. Dén
cudi 2024, nhe co i, 16 Iy ké cua Cong ty me EVN giam con khoang 44.792 ty déng. Do d6, néu EVN
duwoc bd sung quy dinh tinh khoan 16 vao gia, mat bang gia dién cudi nam gan nhu khong thay ddi, hodc
chi tdng nhe 2-5%. Truwéng hop tang 3% tir thang 10, chi sé gia tiéu dung (CPI) ca nam chi tang thém
khoang 0,03 diém phan trdm. Viéc diéu chinh gia dién sé duoc thwc hién theo 10 trinh, tranh "giat cuc”,
nham gi® &n dinh kinh t& - xa hdi va can bang loi ich gitra doanh nghiép v&i ngudi dan, Bd nay nhan
manh.

Trwdng Thwong vu Viét Nam tai My théng tin vé thué déi trng, canh bao nguy co' méi véi thay
san Hién nay, mirc thué déi 'ng ma My ap véi hang hoa cla Viét Nam 14 20% va mire thué chuyén tai
la 40%. Tuy vay, 6ng Hwng théng tin My van dang xem xét va chwa dwa ra khai niém ciing nhw dinh
nghia rd rang vé cach thirc xac dinh cac mat hang chuyén tai ciing nhw cac quy dinh, cach tinh vé quy
tac xuét x(r. Cung véi dd, thach thirc ma hang hoa Viét Nam dbdi mét a cac vu viéc diéu tra phong vé
thwong mai vé chéng ban pha gia, chéng tro cap. Tinh dén thang 9-2025, My da diéu tra 77 vu viéc.
Riéng trong 7 thang dau nam 2025, My da diéu tra 7 vu viéc, trung binh 1 thang mét vu. Viét Nam tiép
tuc xem xét thic day trao dbi, dam phan dé ky két théa thuan véi My, tao duwoc tam ly én dinh, co s&
tang tinh dw bao cho thi treong, gop phan virng da tang tredng xuat khau cia Viét Nam trong nhiing

thang cudi nam. @BT
Group
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TIN DOANH NGHIEP

1) HCM: C6 déng Nha nwéc ban hét quyén mua cb phiéu cia Chirng khoan HSC

2) Ching khoan Kafi tang vén lén 7.500 ty ddng sau dot chao ban cé phiéu cho cd déng

3) HPG: Hoa Phat 1a moét trong 4 doanh nghiép tw nhan ndp ngan sach Ién nhét Viét Nam

4) MWG: 500.000 cb phiéu MWG dwgc CEO Bach Hoa Xanh “x& hang” trén dinh

5) DGW: Digiworld chao ban 2 triéu cp ESOP gia 10.000 déng, thdp hon 76% thij gia

6) VPS du kién phat hanh 710 triéu cb phiéu thwéng, tang vén 1&n 12.800 ty déng

7) VIC: Sé no cla Vingroup va nguyén tac “VAY bUQC - TRA BUQC”

8) DXG: DAt Xanh phé duyét chd trwong dau tw dy an 7.000 Ty ddng ven séng Sai Gon, cb phiéu
tang gap déi chi sau 5 thang

9) VND: VNDirect huy ddng 250 ty déng trai phiéu dé co ciu no

10) VCB: M6t qu§ dau tw My sé& hiru trén 1% vén tai Vietcombank

11) BAF: Thach thirc dbi véi tham vong 'thdng soai chan nudi heo' ctia BAF

12) BBC: Hang banh Bibica mudn huy tw cach cong ty dai chung, r&i san chirng khoan

13) VHC: Mét doanh nghiép tén tudi vira bi phat va truy thu thué hon 8 ty

14) DFF: Lién tuc bi ban giai ch4p cb phiéu, Cha tich Bua Fat mat quyén phi quyét

15) SSB: Lanh dao SeABank mua thanh cong 3 triéu c6 phiéu SSB da dang ky

16) KLB: KienlongBank dwoc chap thuan tidng vén diéu 1é 1én 5.822 ty déng

17) EVG: Cb phiéu tang gan gép doi sau 2 thang, Tap doan Everland kinh doanh ra sao

18) SSB: SeABank hop tac véi MoneyGram cung cap dich vu nhan kiéu héi trén (rng dung SeAMobile
19) BMS: Chirng khoan Bao Minh sap phat hanh 200 ty déng trai phiéu dé trd ng ngan hang

20) BMP: Vi sao mot quyét dinh tr An D6 cé thé giup dai gia nhwa vén héa 12.500 ty Ién nhat san
chirng khoan Viét hwéng lgi ky luc?

21) ANT: Cb déng lén clia Antesco ban ra gan 10% vén diéu lé

22) VNPT thoai vdn QCC béat thanh

23) ACBS gia nhap san choi Al bang tre’ ly phan tich dau tw SMARTY trén (rng dung giao dich

24) Becamex IDC g6p vén 1ap cong ty lam dwdng Vanh dai 4, chuén bj dbi tén thanh Becamex Group
25) BCM hut 2,500 ty déng tir trai phiéu trong thang 8

26) SMC quyét xt ly d&t diém khoan no Novaland trong 2025, cb phiéu ting gan 10%

27) HUT: Tasco Auto lai mdng, 16 Idy ké vwot 1.8 ngan ty

28) Cb phiéu tang tran, Cha tich TEL mudn thoai toan bé vén

29) Gan 24 triéu cp KAC bij “x6a s6” khéi HNX tir 12/09

30) DN lién quan Trwong My Lan ng hon 9.000 ty, kiém toan tir chdi y kién

31) VIC: Kh&i kién cac to chirc, ca nhan dua théng tin sai sy that vé Tap doan

32) LCG: Nha thiu Lizen |&n ké hoach huy déng 1.000 ty ddng vén maoi
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PHAN TICH

Chuyén vién phan tich trong bao céo nay cam két réng quan diém thé hién trong bao cao phan tich nay phan anh chinh
xac quan diém ca nhan dbi véi chirng khoan va/hodc td chirc phat hanh va chuyén vién phan tich da/ dang/sé duwoc
mién trach nhiém bdi thweng truc tiép hodc gian tiép lién quan dén khuyén nghi cu thé hodc quan diém trong bao cao
phan tich nay.

TUYEN BO MIEN TRU

Céc thong tin, tuyén bd, dw bao va dy doan trong bao céo nay, bao gébm ca cac y kién da thé hién, dwoc dwa trén cac
ngudn théng tin ma BT Research cho |a dang tin cay, tuy nhién ching t6i khdng ddm bao sw chinh xac va day da cta
céac théng tin nay. Bao cao khong c6 bat ky théng tin nhay cdm vé gia chwa céng bb nao. Céac y kién thé hién trong bao
cdo nay dwoc dwa ra sau khi da dwoc xem xét ki cang va can than va dua trén théng tin tét nhat chang téi dwoc biét,
va theo y kién ca nhan ctia chung t6i la hop ly trong cac trudng hop tai thdi diém dwa ra bao cdo. Cac y kién thé hién
trong b&o céo nay cé thé thay dbi bat ki lic nao ma khéng can théng bao.

Béo céo nay khong va khdng nén duoc gidi thich nhw mét 16 dé nghi hay 16i kéo dé dé nghi mua hay ban bat c&» chirng
khoan nao. BT Research va/hodc cac chuyén vién, giam déc, nhan vién co thé co vi thé hodc co thé anh hwdng dén
giao dich chirng khoan cla cac cong ty duwoc dé cap trong bao cdo nay va cé thé cung cép dich vu ho&c tim kiém dé
cung cap dich vu ngan hang dau tw cho cac cong ty do.

Tai liéu nay chi dwoc Iwu hanh ndi bd va khéng dwoc cong bd cong khai trén bao chi hay bat ky phwong tién nao khac.
BT Research khoéng chiu trach nhiém déi véi bt ky thiét hai truc tiép hay thiét hai do hau qua phat sinh tir viéc st dung
bao cao nay hay nodi dung bao céo nay. Viéc st dung bat ky théng tin, tuyén b, dy bao, va dw doan nao trong bao céo
nay sé do ngudi dung tw quyét dinh va tw chiu rdi ro.

THONG TIN LIEN HE

Trung tam phan tich va dau tw

Lam Tuyét Nhi
Trudng phong phan tich va dau tw
nhi.lam@bt-group.vn

Phan tich vién

Nguyén Thi Thuy Trang
Chuyén vién phéan tich
trang.nguyenthuy@bt-group.vn

Nguyén Thi Thluy
Chuyén vién phan tich
thuy.nguyen@bt-group.vn

Tran Thi Thoai Ngan
Chuyén vién phan tich
ngan.tran@bt-group.vn

Nguyén Viét Hoang Chwong
Chuyén vién phan tich
chuong.nguyen@bt-group.vn

Pham Vin Hiéu
Chuyén vién phan tich
hieu.pham@bt-group.vn
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Tran Van Ta
Chuyén vién phan tich
tu.tran@bt-group.vn

Nguyén Thi Tu
Chuyén vién phan tich
tu.nguyen@bt-group.vn
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