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STOCK COMMODITY VIETNAM

Dow Jones | 45,282.47 | -0.77% WTI ol 64.75 1.55% | VN-Index 1,614.03 -1.91%
S&P 500 6,439.31 | -0.43% Brent 68.19 0.60% VN30 1,783.12 -1.70%
Nikkei 225 | 42,807.82 | 0.41% Gold 3,365.32 0.18% HNX 266.58 -2.17%
Shang Hai 3,883.56 1.51% Dollar index 98.434 0.72% Upcom 108.58 -0.62%

CAP NHAT THI TRUONG
Két thuc phién giao dich, VN-Index gidm 31,44 diém, xuéng 1.614,03 diém. HNX-Index giam 5,9 diém,
xudng 266,58 diém. UPCoM-Index giam 0,68 diém, xudng 108,58 diém.

V& murc d0 anh hwdng, nhdm cb phiéu ngan hang tiép tuc tré thanh tam diém “chét 167" véi loat ma ndm
san: MSB -6,94%, TPB -6,94%, VIB -6,99%, OCB -6,87% va EIB -6,91%. Theo sau la loat ma giam sau,
nhw: VPB -6,82%, SHB -5,51%, ACB -5,92%, BID -5,2%, LPB -4,26%, CTG -3,54%, STB -4,5%, MBB
-2,6%, TCB -3,72%, HDB -3,25%,... Twong tw, nhom cd phiéu chirng khoan ciing “lao d6c” manh v&i
VDS va TVS nam san. Theo sau la cac cb phiéu gidm manh, nhw: VIX -5,51%, VND -4,23%, FTS -
2,37%, CTS -3,58%, BSI -4,24%, ... Ngoai ra, loat ma c6 phiéu gidm sau, nhw: BSR -6,82%, ClI -6,97%,
VSC -6,9;3%, PC1 -6,99%, MWG -2,13%, POW -3,64%, GMD -2,11%, GEX -1,67%, DBC -4,55%, ...

Ngwoc dong thi trwedng, nhédm cd phiéu bat ddng san bat ngd tré thanh diém sang, v&i VIC + 5,56%:
theo sau la cac cb phiéu DXG +1,49%, VRC +5,76%, QCG +1,49%. Trong khi, nhiéu ma cb phiéu cua
nhém nay gidm séau, nhw: DIG -6,17%, PDR -3,33%, KBC -5,27%, NLG -3,78%, VPI -2,91%, KDH -
1,03%, SIP -1,53%, ... Bén canh d6, mot sé ma cd phiéu vdn héa I&n bat ngd tdng manh, nhu: SSI
+2,52%, VIC +1,79%, HAG +6,83%, BMP +2,6%, ... Theo sau, la mét sd cb phiéu vén héa nhé va vira:
VOS +6,99%, HVH +6,88%, GIL +6,84%, NAF +3,32%, ...

Vé giao dich clia khoi ngoai, khoi nay tiép tuc ban rong hon 1,715 ty dong trén san HOSE. Trén san
HNX, khoi ngoai ban rong hon 24 ty dong.

GIAO DICH KHOI NGOAI PHIEN VA QUA

HOSE

HNX

Gia tri Gia tri

| Gia tri \VE!

MBB 290 HPG 586 SHS 32.5 CEO 23.3
SSI 81 VPB 434 DTD 4.9 MBS 16.7
SHB 81 STB 245 PVS 4.7 IDC 12.4
DXG 73 VHM 230 HUT 2.7 NVB 5.6
GEX 59 FPT 177 APS 2.3 VC3 2.9
Pon vi: Ty VND Bon vi: Ty VND
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PHAN TiCH KY THUAT
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Hinh 1: B4 thi chi s6 VNIndex theo khung Daily
VN-Index ghi nhan gidm hon 31 diém, gidm ti viing 1,660 va dong clra tai 1,614.03 diém. Thanh khoan
xuéng dw&i mire trung binh 20 phién. Banh gia chi sb trwdc do tiém can khu vuwc 1,690; sau dé sy “chét
l&” xay ra, chi s6 dang ¢6 xu huwéng vé quanh 1,600 — 1,610 (dwérng TEMA 100). Tuy nhién, rdi ro hién
cling di k&m, khi sw phan héa cac nhém nganh dang tén tai, truéng hop “chét 16" tiép dién, danh mét
khu vwe 1,580 — 1,600, kha néng chi s6 vé quanh 1,550 — 1,580 diém.

O khung d6 thi ngay, viing 1,580 — 1,600 la vung hé tro va khu vire 1,680 — 1,700 la khang cw ngan
han. Trwdng hop tich cyc, khi dong tién lién tuc dé vao thi trwdng, luan phién & cac nhém nganh, ky
vong thi tredng tiém can vwot khu viee 1,680 diém, xa hon 1a 1,700. O chiéu ngwoc lai, khu vwe 1,690
khéng thé vuot qua va thi tredng xuat hién lién tuc cé ddng thai chét 16, danh mét khu vwe 1,600, chi
sb quay lai quanh vung 1,550, pha v& ludn khu ve nay, cé thé di tim diém can bang bién duwéi quanh
1,500 diém.

Cdc méc khdng cw - hé tror gan nhat:
e Khang cy: 1,680 — 1,700
o HO tro: 1,580 - 1,600

KHUYEN NGHI

Déi va&i tirng vi thé tai khoan, khau vi dau tw chung t6i dwa ra mét sd khuyén nghi - hanh déng, cu thé:

(1) Toa thién: Nha Dau tw d3 c6 vi thé nén quan sat thanh khodn va phan trng & cac mbc khang cw
tai 1,680 (+- 10 diem) va quan sat thém dé c6 vi thé mai khi thi tredng chung cd nhirng phién
xac nhan dong tién; dong thoi kiém soat vi thé gia von, tuan tha stoploss dé quan tri rai ro.

(2) Linh hoat: Uu tién chét Ioi danh muyc khi thj trwong héi phuc, bao vé phan loi nhuan tredc do.
Gir tai khoan & mirc 50% cb phiéu — 50% tién mat linh hoat trading lwét séng trén hang san co.

(3) L& song: Han ché fomo dua Iénh. Tim kiém co hoi mua vao ¢ cac phién thi trvong giam, cac
cb phiéu vé ving nén. Tuy nhién, can xem xét hai yeu to: Dinh gia co ban, ving mua theo ky
thuat. Co thé di vi thé tham do, tuan thi nguyén tdc mua — ban, quan tri vén chat ché.
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TIN THE GIOI

Dow Jones bat ting 800 diém Ién ky luc sau phat biéu ctia Chu tich Fed Chi s6 Dow Jones ting
vot Ién mirc cao moi thoi dai vao ngay thir Sau (22/08), sau khi Cha tich Cuc Dy trir Lién bang My (Fed)
Jerome Powell phat tin hiéu ngan hang trung wong cé thé bat dau n&i 16ng chinh sach tién té vao thang
t&i. Cac cd phiéu cong nghé vén hoa I6n tang vot sau phat biéu ctia 6ng Powell. Cb phiéu Nvidia tién
1.7%, con cb phiéu Meta Platforms tang hon 2%. C6 phiéu Alphabet va Amazon déu tang hon 3%. Co
phiéu Tesla vot 6%. Ky vong Fed ha I4i suat 0.25% vao thang 9/2025 da tang lén 83% sau mic xac
suat 75% hoi dau tuan nay, theo cong cu CME FedWatch.

Biéu twong bat dong san sup d6 vi ganh nang n¢ khéng 16, canh bao lan ranh dé China
Evergrande, biéu twong bat dong san Trung Quéc, chinh thirc bi hdy niém yet tw ngay 25/8, khep lai
mot chwong dau budn cua thj trweng dia 6¢c nuwéc nay va dé lai bai hoc dat gia vé sw mé rong thiéu ben
virng. Hanh trinh sup dd ctia Evergrande kéo dai nhiéu nam, bat nguén tir mé hinh tang truéng "néng"

dwa vao don bay no khéng 16. Bai hoc tir Evergrande dau thwong nhwng quy gia. N6 cho thay, cac tap
doan I&n trén thé gidi phai can bang tang trwdng véi quan ly rdi ro, tranh mé rong vo dd dwa ng. Trén
The Straitstimes, Kenny Ng, chién lwoc gia tai China Everbright Securities International, cho rang sw
sup dd cta Evergrande |a I&i canh tinh cho nganh dia ¢ toan cau va cac nha dau tw trén thj trwong.

Cac van phong gia dinh chau A tang dau tw tién ma héa Céac gia toc giau cé va van phong quan ly
tai san gia dinh & chau A dang ddy manh dau tw tién ma hoa. Xu hwéng nay dién ra nhé tam ly lac quan
vé tai san ky thuat s6, sw don nhan réng rai hon dbi véi tién ma héa trén thi trwong tai chinh va nhivng
tién trién tich cwc vé quy dinh quan ly tai cac thi trudng trong diém. Ngan hang dau tw UBS (Thuy Si)
cho biét mét sb van phong quan ly tai san gia dinh Trung Qudc & nwéc ngoai co ké hoach tang ty trong
vdn cho tién ma hoa én khoang 5% danh muc dau tw. Viéc Hong Kéng gan day théng qua luat vé
stablecoin ciling da thic day sy quan tam dbi vai tién ma hoa. Theo nén tang nghién ciru CryptoQuant,
tdng khdi lwong giao dich tai ba san tién ma hoa Ién clia Han Quéc tang 17% trong nam 2025 tinh dén
nay so v&i cung ky nam 2024, véi khdi lwgng giao dich trung binh hang ngay tang hon 20%.

TIN TRONG NU'O'C

My ap thué An D6 va co héi cho Viét Nam My bat ngor ap thém 25% thué véi hang nhap tir An D9,
day nhiéu nganh xuét khau chi lwc nhw dét may, giay dep, trang strc vao thé kho ngay glwa mua cao
diém. Cu sbc nay khéng chi lam rung chuyén cac ving san xuét I1&6n ctia An D6, ma con mé ra ca co
hoi lan rui ro cho doanh nghiép Viét Nam trén san choi My. Tuy nhién, nguyén liéu tom cua Viét Nam
van phu thuéc mét phan vao nhap khau ttr An Do, & mot sé mat hang giong, thtrc an va cac ché pham
sinh hoc. Néu An Do gap tré ngai trong xuét khau, nwédc nay cé thé ddy manh ban sang Viét Nam, kéo
gia nguyén liéu giam. Diéu nay tuy mang lai loi thé cho cac doanh nghiép ché bién, nhwng lai gay ap
lwc dang ké 1én nguoi nudi trong nuéc.

Ty gia ha nhiét sau déng thai mé&i nhat cia Ngan hang Nha nwéc Dong thai méi nhat cia NHNN
théng bao sé& ban ngoai té ky han cé hlly ngang 1a mét bién phap nghiép vu nham tang cung ngoai té
cho thj trwong, qua d6 ha nhiét ty gia. Sang 25/08/2025, Ngan hang Nha nwéc (NHNN) cong bd ty gia
trung tdm & mac 25,291 VND/USD, gidm 7 déng so véi phién cudi tun. Gia USD tai cac ngan hang
thwong mai cling gidam nhuw tai Vietcombank, mua chuyén khoan gidm con 26,120 déng, ban ra 26,480
ddng, giam 40 déng & mbi chiéu. Thuc té trudc day, NHNN da tirng nhiéu 1an sir dung cdng cu ban va
mua ngoai té ky han cé hly ngang. Giai doan cubi 2015, NHNN tirng chao ban ngoai té ky han 90 ngay
cho phép hidly ngang cung véi viéc ap dung co ché ty gia trung tam.

Bién lai rong chju ap lwc, ngan hang tung san pham gi dé trng phé? Tién trong tai khoan thanh
toan la nguén vén cé chi phi thp nhét dbi véi cac ngan hang, nén viéc duy tri va gia tang “nguén luc
vang” nay sé mang lai loi thé trong cai thién bién Iai rong. Tuy nhién, do lai suat gan nhu khéng dang
ké, khach hang thwdng khéng man ma vaéi viéc dé 'tién chét' trong tai khoan thanh toan. Do vay, budc
cac ngan hang tim huéng di moi nham gi chan dong tién lwu lai trong tai khodn thanh toan lau hon.
Dé giai bai toan nay, mot s ngan hang dang trién khai san pham tai khoan théng minh — vira cho phép
chi tiéu linh hoat, vira tw dong sinh I&i. Day 1a nhirng sédn pham “lai” gitra tai khodn thanh toan va tiét
kiém, nham khuyén khich khach hang duy tri sé6 dw I&n hon trong tai khoan thanh toan. Ngoai loi ich vé
chi phi vén, khi khach hang gitr tién trong tai khoan thanh toan 1au hon, ngan hang con cé co hdi gia
tang thu nhap ngoai l4i théng qua ban chéo san pham dau tw, bao hiém...thay vi chi dwa vao tin dung

truyén thong.
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TIN DOANH NGHIEP

1) MBB: Tang vén diéu & lén gan 81.000 ty, vuwot VPBank, Techcombank, BIDV va tién sat
Vietcombank

2) ORS: Tuyén bé khac phuc xong nguyén nhan bj cdnh bao, cd phiéu bat tding manh

3) OCB: Huy déng thém 1.000 ty déng trai phiéu, cb phiéu gidm san sau cac phién tran

4) BSR: Diéu gi dang xay ra v&i ¢d phiéu cong ty loc héa dau I&n nhét san? C6 phiéu gidm san

5) TAL: Taseco Land muén phat hanh 48 triéu cb phiéu riéng I& gia 31.000 déng/CP

6) TPB: TPBank chuan bj phat hanh cé phiéu, dw kién tang vdn 1én 27.740 ty ddng, cb phiéu san sau
cac phién tran

7) VDS: C6 déng Ién Chirng khoan Réng Viét ban ra 10 triéu cb phiéu, cb phiéu gidm san

8) HAG: "Béc dau" kich tran 1én dinh 10 nam sau khi thoat dién canh bao

9) VTR: Loi nhuan quy Il cha Vietravel gidm manh, c¢b déng I&n nhat van mua thém hang triéu cb
phiéu dé cuing cb ‘vj thé’

10) VIC: Cb phiéu Vingroup vwot dinh lich st

11) HAG: Con trai bdu Brc dang ky mua thém 25 triéu cé phiéu HAG

12) HPG: Chuyén gia Vietcap nang manh gia muc tiéu HPG

13) LTG: Loc Tréi can 1.300 ty ddng vén lwu dong dé tai cau tric

14) DFF: Cha tich Tap doan Pua Fat ban giai chap hon 14,7 triéu cb phiéu DFF, cb phiéu gidm san
15) HUB: Hodeco nang ty 1é s& hivu tai Xay I&p Thira Thién Hué 1&n mic chi phdi 41,73%

16) SMC: Thua 16 hang chuc ty, Dau tw Thwong mai SMC trinh phwong an thay déi loat nhan sy cap
cao

17) PTM: Hanh trinh "tai sinh" cia mot doanh nghiép 6 t6, cb phiéu ting tran

18) DLG: Khoan ng hon 400 ty ctia dai gia Blrc Long Gia Lai bi ngan hang rao ban

19) VHC: Xuét khau tang giam trai chiéu giira cac thi trwong 1én

20) MWG: Thé gi¢i Di dong ctia 6ng Nguy&n Plrc Tai thu hon 86.700 ty sau 7 thang, tang toéc hién
dién Bach Héa Xanh

21) TMT: Cé phiéu ctia TMT Motors bi giir nguyén dién canh bao

22) SCS chét ngay tra nét 285 ty déng cb tirc, lay y kién cb ddng dé phat hanh hon 1 triéu cp ESOP
23) Cll: Thay dbi phwong an st dung 2.000 ty déng trai phiéu

24) PTB: Phu Tai dinh chinh ty 1& phat hanh 20%, thira nhan giai thich nhAm quyén mua

25) IDC: Idico hoan tat phat hanh gan 49,5 triéu ¢ phiéu tra cb tirc

26) NVL: Novaland 1én ké hoach chuyén nhwong cong ty con, bd nhiém Giam déc tai chinh méi

27) VGC: Viglacera tai cAu tric mang bat déng san, tinh dwéng thoai von hai cong ty con

28) TNG vay thém 650 ty tir VietinBank, m& réng san xuét gitra lic no vay phinh to

29) DPHDCD Tap doan Mai Linh: K& hoach 14i 56 ty, bé sung kinh doanh taxi bang xe dién

30) GIL: Gilimex 16 ky luc quy 2, ¢d phiéu van tang trdn nh& ky vong vu kién Amazon
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PHAN TICH

Chuyén vién phan tich trong bao céo nay cam két réng quan diém thé hién trong bao cao phan tich nay phan anh chinh
xac quan diém ca nhan dbi véi chirng khoan va/hodc td chirc phat hanh va chuyén vién phan tich da/ dang/sé duoc
mién trach nhiém bdi thweng truc tiép hodc gian tiép lién quan dén khuyén nghi cu thé hodc quan diém trong bao cao
phan tich nay.

TUYEN BO MIEN TRU

Céc thong tin, tuyén bd, dw bao va dy doan trong bao cdo nay, bao gébm ca cac y kién da thé hién, dwoc dwa trén cac
ngudn théng tin ma BT Research cho |a dang tin cay, tuy nhién ching t6i khdng ddm bao sw chinh xac va day da cta
céac théng tin nay. Bao cdo khong co bat ky théng tin nhay cdm vé gia chwa cong bb ndo. Cac y kién thé hién trong bao
cdo nay dwoc dwa ra sau khi da dwoc xem xét ki cang va can than va dua trén théng tin tét nhat chang téi dwoc biét,
va theo y kién ca nhan cutia chung t6i la hop ly trong cac trudng hop tai thdi diém dwa ra bao céo. Cac y kién thé hién
trong b&o céo nay cé thé thay dbi bat ki lic nao ma khéng can théng béao.

Béo céo nay khong va khdng nén duoc gidi thich nhw mét 16 dé nghi hay 16i kéo dé dé nghi mua hay ban bat c&» chirng
khoan nao. BT Research va/hodc cac chuyén vién, giam dbc, nhan vién cé thé cé vi thé hodc co thé anh hwdng dén
giao dich chirng khoan cla cac cong ty duwoc dé cap trong bao cdo nay va cé thé cung cép dich vu ho&c tim kiém dé
cung cap dich vu ngan hang dau tw cho cac cong ty do.

Tai liéu nay chi dwoc Iwu hanh ndi bd va khéng dwoc cong bd cong khai trén bao chi hay bat ky phwong tién nao khac.
BT Research khoéng chiu trach nhiém déi véi bt ky thiét hai truc tiép hay thiét hai do hau qua phat sinh tir viéc st dung
bao cao nay hay néi dung bao céo nay. Viéc sir dung bat ky théng tin, tuyén bd, dw béo, va dw doan nao trong bao céo
nay sé do ngudi dung tw quyét dinh va tw chiu rdi ro.

THONG TIN LIEN HE

Trung tam phan tich va dau tw

Lam Tuyét Nhi
Trudng phong phan tich va dau tw
nhi.lam@bt-group.vn

Phan tich vién

Nguyén Thi Thuy Trang
Chuyén vién phéan tich
trang.nguyenthuy@bt-group.vn

Nguyén Thi Thluy
Chuyén vién phan tich
thuy.nguyen@bt-group.vn

Tran Thi Thoai Ngan
Chuyén vién phén tich
ngan.tran@bt-group.vn

Nguyén Viét Hoang Chwong
Chuyén vién phan tich
chuong.nguyen@bt-group.vn

Pham Vin Hiéu
Chuyén vién phan tich
hieu.pham@bt-group.vn
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Tran Van Ta
Chuyén vién phan tich
tu.tran@bt-group.vn

Nguyén Thi Tu
Chuyén vién phan tich
tu.nguyen@bt-group.vn
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