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STOCK COMMODITY VIETNAM

15/08/2025

Dow Jones | 44,911.26 | -0.02% WTI ol 63.92 1.90% | VN-Index 1,640.69 1.81%
S&P 500 6,468.53 0.03% Brent 66.90 1.78% VN30 1,793.78 2.28%
Nikkei 225 | 42,649.26 | -1.45% Gold 3,334.99 | -0.65% HNX 285.15 1.95%
Shang Hai 3,666.44 | -0.46% Dollar index 98.195 0.42% Upcom 109.95 0.48%

CAP NHAT THI TRUONG
Két thic phién giao dich, VN-Index tang 29,09 diém, lén 1.640,69 diém. HNX-Index téng 5,46 diém, lén
285,15 diém. UPCoM-Index tdng 0,6 diém, 1&n 110,02 diém.

V& mirc dd anh hwdng; cb phiéu ngan hang tré thanh tam diém hat dong tién véi loat ma dua nhau “kich
trAn”, nhw: MBB +6,98%, VPB +6,94%, ACB +6,94%, HDB +6,91%, VAB +6,9%. Theo sau la cac ma
tédng bt pha, nhw: VCB +4,32%, SHB +5,43%, NAB +5,16%, MSB +4,19%, LPB +2,55%, SSB +4,26%,
VIB +2,51%, BID +1,93%, STB +2,78%, TCB +2,4%, TPB +3,39%, OCB +3,94%, EIB +2,17%, ... Twong
tw, cd phiéu chirng khoan tiép da “thang hoa”, v&i: VIX +6,92%, VND +1,47%, AGR +1,08%, ... Nhom
cb phiéu bat dong san ciling tdng bt pha, véi: VRE +2,38%, NVL +2,44%, DXG +1,39%, PDR +1,45%,
TAL +4,96%, ... Bén canh do, loat cb phiéu vén hoa I&n va vira tai cac nhom nganh khac “tim lim”, nhu:
Cll +6,86%, VJIC +6,99%, VSC +6,93%, HDG +6,98%; theo sau la cac ma tang manh: MWG +1,41%,
BVH +6,65%, EVF +6,21%, CMG +3,26%, ...

Ngwoc dong thi trwérng nhém cé phiéu phan bén va san phdm cao su bi nha dau tw chét 161 manh: DPM
-1,4%, DCM -1,34%, CSV -1,09%, GVR -1,68%, PHR -2,82%, DPR -0,82%, BFC -1,08%, ... Ngoai ra,
c6 phiéu vén hoéa Ién bi nha dau tw “chét I&i” manh trong phién, nhw: VGC -3,03%, FPT -1,24%, MSN -
1,28%, VHC — 1,61%, HAG -1,85%, FRT -3,44%, GEE -2,81%, VTP -2,09%, BMP -1,29%, ...

Vé giao dich clia khéi ngoai, khdi nay ban rong hon 2,366 ty dong trén san HOSE. Trén san HNX, khéi
ngoai quay lai ban rong hon 23 ty déng.

GIAO DICH KHOI NGOAI PHIEN VI’A QUA

HOSE

Gia tri Gia tri
VJC 200 HPG 423 CEO 43.1 SHS 33.3
VPB 82 FPT 375 VES 13.5 IDC 24.8
VIX 67 SSI 292 VGS 11.4 NTP 14.0
CMG 50 CTG 226 MBS 5.0 PVS 7.5
PDR 49 MSN 209 NVB 4.2 APS 6.8
Don vi: Ty VND Bon vi: Ty VND

GIAO DICH Tl DOANH PHIEN VA QUA

. . Gia tri tw doanh mua réng 10 phién
DiF liéu ngay 14/08/2025

600

GT mua rong (Kh&p 1€nh) 374.03ty 0
-300
GT mua rong (Thda thudn) 47.44 ty ) -600
Nagay: 14/08 -900
H N - T : ' g y ; -1,200
Téng GT mua rang 42147ty Gia tri mua rong: 421.47 t§ 1500

01/08 04/08 05/08 06/08 07/08 wvbjus 11/08 1408 1508 14/08

@BTGroup

* DiF ligu tir doanh duwgc tdng hop hang ngay sau phién giao
dich
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PHAN TiCH KY THUAT

Chi 56 VNINDEX - 1D 0162850 H1641.28 L1619.76 C1640.69 +29.09 (+1.81%)
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Hinh 1: B4 thi chi s6 VNIndex theo khung Daily
VN-Index ghi nhan tdng hon 29 diém, rdt chan Ién tir vang 1,620 va vwot lai mbc 1,630 diém, déng clra
tai 1,640.69 diém. Thanh khoan duy tri trén mirc trung binh 20 phién. Danh gia chi s da vwot [én khu
vuc tam ly trudc dé quanh 1,600 — 1,630 diém:; trwéng hop tich cuc, thi trwéng cé thé giang co dé tich
IGy quanh khu vie hd trg ngan han ving 1,600 — 1,630 dé cé thé tién xa hon la 1,660 diém. Tuy nhién,
rdi ro hién cting di kém, khi sy phan héa cac nhém nganh dang ton tai, truéng hop “chét o1 tiép dién,
danh mét khu vwe 1,580 — 1,600, kha ndng chi sé vé quanh 1,550 diém.

O khung d6 thi ngay, viing 1,600 — 1,620 la vung hé tro' va khu vie 1,660 — 1,680 la khang cw ngan
han. Trwong hop tich cyc, khi dong tién lién tuc dé vao thi trwdng, luan phién & cac nhém nganh, ky
vong thj triedng tiém can vwot khu viee 1,680 diém, xa hon 1a 1,700. O chiéu ngwoc lai, khu vue 1,680
khéng thé vuot qua va thi triedng xuat hién lién tuc cé ddng thai chét 16, danh mét khu vwe 1,580, chi
sb quay lai quanh vung 1,550, pha v& ludn khu ve nay, cé thé di tim diém can bang bién dwéi quanh
1,500 diém.

Cdc méc khdng cw - hé tror gan nhat:
e Khang cy: 1,660 — 1,680
o HO tro: 1,580 - 1,600

KHUYEN NGHI

Déi va&i tirng vi thé tai khoan, khau vi dau tw chung t6i dwa ra mét sd khuyén nghi - hanh déng, cu thé:

(1) Toa thién: Nha Dau tw d3 c6 vi thé nén quan sat thanh khodn va phan trng & cac mbc khang cw
tai 1,680 (+- 10 diem) va quan sat thém dé c6 vi thé mai khi thi trwdng chung cd nhirng phién
xac nhan dong tién; dong thoi kiém soat vi thé gia von, tuan tha stoploss dé quan tri rai ro.

(2) Linh hoat: Uu tién chét Ioi danh muyc khi thj trwong héi phuc, bao vé phan loi nhuan tredc do.
Gir tai khoan & mirc 50% cb phiéu — 50% tién mat linh hoat trading lwét séng trén hang san co.

3) Lo’ song: Han ché fomo dua Iénh. Tim kiém co hoi mua vao ¢ cac phién thi trwong giam, cac
cb phiéu vé vung nén. Tuy nhién, can xem xét hai yéu t6: Dinh gla co ban, ving mua theo k¥
thuat. Co thé di vi thé tham do, tuan thi nguyén tdc mua — ban, quan tri vén chat ché.

OB Teww
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TIN THE GIOl

S&P 500 ting phién thir 3 lién tiép bat chap bao cao lam phat cao hon dw bao Chirng khoan My
dién bién trai chiéu trong phién ngay thir Nam (14/08), v&i viéc nha dau tw mot lan nika mua vao khi thi
trwdng gidm diém bat chap bao cdo lam phat san xuat am dam. Chi sb gia san xuét (PPI) tang 0.9%
trong thang 7/2025, cao hon nhiéu so véi dw bao tang 0.2% tlr cac chuyén gia kinh té. Chi s6 nay gan
nhw di ngang trong thang 6/2025. Gia san xuat co thé 1a mét chi bao hang dau cho gia tiéu dung. Chéc
chan, mot s6 nha dau tw da bd qua sb liéu PPl nay vi bao céo cho thdy mirc tang chil yéu do su gia
tang I&n trong “quén ly danh muc dau tu”, cuing véi gia vé may bay.

Chirng khoan thé gi@i lap ky luc trong hai phién lién tiép Chi sé chirng khoan toan cau lap ky luc
m&i trong hai phién lién tiép, gitra bau khong khi lac quan cla gidi dau tw va ky vong Fed giam lai suét.
Chi s6 MSCI All Country World Index khép phién tang 0.6% I&n mirc 952.83. B6 trwdng Tai chinh My
Scott Bessent cho rang viéc Fed cét gidm manh 0.5 diém phan tram la kha thi. Gia trai phiéu Chinh ph
My ting trén dién rong. Loi suét trai phiéu 2 nam - thuwong bién ddng cung ky vong I4i suét Fed - gidm
5.2 diém co ban xuéng 3.679%. Loi suét trai phiéu 10 nam giam 5.5 diém co ban xudng 4.238%. Bdng
USD yéu di 0.32% xudng 147.36 Yén va gidam 0.12% xuéng 0.805 Franc Thuy Si. Euro tdng 0.27% lén
1.1704 USD.

Nha dau tw Trung Quéc db xb sang Indonesia tranh thué quan My, nham thj trwng hon 280 triéu
dan Thué quan 19% ctia My véi hang héa Indonesia ngang bang Malaysia, Philippines va Thai Lan, va
thap hon Viét Nam (20%). Trong khi do, thue quan véi Trung Quéc hién vwot 30%. Nhwng Indonesia -
nén kinh té |&n nhat Dong Nam A va quéc gia déng dan thr 4 thé gidi - co lgi thé hon han cac nuwéc
lang giéng: Tiém n&ng thj trwong tiéu dung khdng 16. DAu tw tir Trung Québc va Hong Kéng vao Indonesia
tang 6.5% so v&i cung ky 1én 8.2 ty USD trong 6 thang dau 2025. Tong FDI tdng 2.58% lén 432.6 ngan
ty Rupiah (26.56 ty USD). Tuy nhién, Indonesia van di mat nhiéu thach thirc: Rao can quy dinh, tha tuc
quan liéu, han ché s& hivu, co s& ha tang thiéu hut va chwa cé chudi cung trng cdng nghiép hoan chinh
nhw Trung Quéc.

TIN TRONG NU'OC

Diéu gi giup nhiéu ma ngan hang ting tran? Phién giao dich 14/08 chirng kién nhém cé phiéu ngan
hang bung né, véi MBB, VPB, HDB téng kich tran va VCB leo gia manh, gép phan kéo chi s& nhom tai
chinh thang hoa. Gia ¢ phiéu cta 4 ngan hang déng loat bt pha sau théng tin Vietcombank, MB,
VPBank va HDBank sé dwoc giam 50% ty & dy triv bat budc do tham gia nhan chuyén giao bat budc
ngan hang thwong mai duwoc kiém soat dac biét. Théng tin nay dwoc xem la cu hich 16n, gilp cac ngan
hang dwoc hwéng loi khi gidi phong hang chuc nghin ty déng vén “giam” I1&n, tao dw dia cho vay va cai
thién lgi nhuan trong thoi gian téi.

Dragon Capital: Mirc dd nhay cam trwéc cac yéu té tiéu cwe cé thé gia tang Nén kinh té Viét Nam
tiép tuc bt pha manh mé trong thang 7 v&i hang loat chi sb kinh té vi mé dat mirc cao ky luc va thi
trwdng chirng khoan bung né, phan anh niém tin vao trién vong tng trwdng dwoc Chinh phii nang 1&n
murc 8.3-8.5% cho nam 2025. V&i két qua kha quan nira dau nam, Dragon Capital nang dy béo tang
trwdng loi nhuan rong ctia Top 80 cho ca nam 2025 tir 13.8% 1&n 20.1%. Trong do, 52% mdrc diéu chinh
dén tr loi nhuan cét I6i, phan con lai dén tir cac khoan thu nhap 1 1an, bao gém thu nhap tir thu hdi no
xau cla ngan hang va céc giao dich chuyén nhwong nganh B4t dong san. Téng thé, trién vong chung
van tich cwe. Tuy nhién, xét dén viéc thi trwong da ghi nhan maot trong nhirng nhip tang manh nhat trong
3 nam qua, mirc dd nhay cdm trwdc cac yéu tb tiéu cuc toan cau lién quan dén chién tranh thwong mai
va trién vong kinh té cé thé gia tang.

Hang tin AP: Viét Nam trén da tré thanh “con hd kinh té” mé&i ctia chau A T nén kinh té kém phat
trién, Viet Nam vwon lén thanh trung tam san xuét toan cau véi dwdng cao tdc hién dai, nhiéu tdoa cao
bc choc troi, tang 1&p trung lwu mé rong va hang triéu nguoi thoat ngheo Theo hang tin AP, Viét Nam
dang tién gan hon t&i muc tiéu tré thanh “con hd kinh t&” tlep theo ctia chau A, nh& céac cai cach manh
mé va dinh hwéng hinh thanh mét “ky nguyén phat trién mai” trong twong lai. Ngoai ra, giai doan “dan
sb vang” cla Viét Nam du kién két thic vao ndm 2039, lwc lwong lao dong dy kién dat dinh vao nam
2042. Cac chuyén gia khuyén nghi Viét Nam can tap trung mé rong chdm séc y té dw phong, nang tudi
nghi hwu va tang ty I&é phu ni¥ tham gia luc lweng lao ddng dé duy tri nang suét va thuc day “gia héa

khée manh”.
@BTGroup
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TIN DOANH NGHIEP

1) SSI Research: VN-Index sang clra lén 1,800 diém, bién dong ngédn han mé ra co hoi

2) VietinBank Capital ban thém 15 triéu cp VSC ngay phién m& dau chubi 3 phién tang tran

3) Chia cb tirc 13% bang cé phiéu: SHB tiép tuc gia cb nang lwc tai chinh theo chudn muc an toan
quéc té

4) C6 phiéu xuét khau “that siing”, FPTS tiép tuc thoai vén tai May Séng Hong

5) SHS: Chirng khoan SHS muén ban sach 14% vén coéng ty dwoc, dw thu vé hon 140 ty

6) Cll: Cé phiéu tang tran 5 phién lién tiép, HoSE yéu cau ClI giai trinh

7) ACB: Tiép tuc tat toan thém 1 16 trai phiéu phat hanh tlr nam 2023, cd phiéu ting tran

8) MBB: MB va dbi tac Han Qudc sé ra méat san giao dich tién ma hoéa dau tién tai Viet Nam, cb phiéu
tang tran 2 phién lién tiép

9) HDB: Trién khai lay y kién cb6 ddng bang van ban vé chuyén tru s&, n&i room ngoai, phat hanh cb
phiéu cho nha dau tw chién lwgc va ban cb phiéu quy, cé phiéu tang tran

10) HDG: Bj xt phat 110 triéu ddng, Ban quan tri N10 Ha D6 Park View nhan thém phan quyét ti toa
an nhung cb phiéu da tang tran 2 phién lién tiép

11) DPM: Pha My mé& réng xuat khdu phan bén sang thi truong An Do

12) DBC: Dabaco hoan tat phat hanh hon 50 triéu ¢ phiéu tra cé tirc

13) NVL: BSC dw doan Novaland c6 thé hoan nhap 4.358 ty ddong dw phong tai dy an Lakeview

14) HUT: Chrng khoan NSI mudn mua vao 3,5 triéu c¢d phiéu Tasco

15) MBS: Mot cb phiéu chirng khoan "tim lim" 1&n dinh lich st trwdc thém I&n chét ¢cd tirc bang tién
mat

16) BSR: Loc héa dau Binh Son s&m vwot muc tiéu loi nhuan

17) ABB: ABBank lay y kién cb ddng vé phwong an tang von diéu 1&

18) EIB: ACBS Ién ké hoach phat hanh 200 ty ddng trai phiéu dé co cu no vay tai Eximbank

19) ACV: Boeing mo&i Viét Nam str dung loai may bay dac biét

20) VNM: Vinamilk diéu chinh théng tin quang céo sé&n phdm Probi sau phan anh cuta VietTimes

21) Céng nghé ONE bi phat va truy thu thué hon 2.2 ty déng

22) NRC bat ng® dbi tén sau 5 nam, lan san mang dwoc pham

23) NBB chuyén nhwong thanh cong NBB Quang Ngéi sau hon 1 ndm tri hoan

24) HBC: Xay dwng Hoa Binh ng bao hiém hon 60 ty déng, thoat 16 ban nién nhé ban tai san

25) PVT: Tiép tuc chién lwvoc tré hoa va da dang doi tau

26) SEA: Mot cdng ty quan ly quy mudn thoai sach vén tai Seaprodex

27) VNPT bao l4i 2.356 ty ddng trong nra dau nam 2025

28) Thém quy ngoai "roi ghé" cb ddng Ién cia HAX

29) Gan 1.6 triéu cp GLC “dbi chd”

30) SSI: Chét gia chao ban 104 triéu cb phiéu riéng 1é
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PHAN TICH

Chuyén vién phan tich trong bao céo nay cam két réng quan diém thé hién trong bao cao phan tich nay phan anh chinh
xac quan diém ca nhan dbi véi chirng khoan va/hodc td chirc phat hanh va chuyén vién phan tich da/ dang/sé dwoc
mién trach nhiém bdi thweng truc tiép hodc gian tiép lién quan dén khuyén nghi cu thé hodc quan diém trong bao cao
phan tich nay.

TUYEN BO MIEN TRU

Céc thong tin, tuyén bd, dw bao va dy doan trong bao cao nay, bao gébm ca cac y kién da thé hién, dwoc dwa trén cac
ngudn théng tin ma BT Research cho |a dang tin cay, tuy nhién ching t6i khdng ddm bao sw chinh xac va day da cta
céac théng tin nay. Bao cdo khong c6 bat ky théng tin nhay cdm vé gia chwa céng bb nao. Céac y kién thé hién trong bao
cdo nay dwoc dwa ra sau khi da dwoc xem xét ki cang va can than va dua trén théng tin tét nhat chang téi dwoc biét,
va theo y kién ca nhan ctia chung t6i la hop ly trong cac trudng hop tai thdi diém dwa ra bao cdo. Céac y kién thé hién
trong b&o céo nay cé thé thay dbi bat ki lic nao ma khéng can théng bao.

Béo céo nay khong va khdng nén duoc gidi thich nhw mét 16 dé nghi hay 16i kéo dé dé nghi mua hay ban bat c&» chirng
khoan nao. BT Research va/hodc cac chuyén vién, giam déc, nhan vién co thé co vi thé hodc cé thé anh hwdng dén
giao dich chirng khoan cla cac cong ty duwoc dé cap trong bao cdo nay va cé thé cung cép dich vu ho&c tim kiém dé
cung cap dich vu ngan hang dau tw cho cac cong ty do.

Tai liéu nay chi dwoc Iwu hanh nodi bd va khéng dwoc cong bd cong khai trén bao chi hay bat ky phwong tién nao khac.
BT Research khoéng chiu trach nhiém déi véi bt ky thiét hai truc tiép hay thiét hai do hau qua phat sinh tir viéc st dung
bao cao nay hay nodi dung bao céo nay. Viéc st dung bat ky théng tin, tuyén b, dy bao, va dw doan nao trong bao céo
nay sé do ngudi dung tw quyét dinh va tw chiu rdi ro.

THONG TIN LIEN HE

Trung tam phan tich va dau tw

Lam Tuyét Nhi
Trudng phong phan tich va dau tw
nhi.lam@bt-group.vn

Phan tich vién

Nguyén Thi Thuy Trang
Chuyén vién phéan tich
trang.nguyenthuy@bt-group.vn

Nguyén Thi Thluy
Chuyén vién phan tich
thuy.nguyen@bt-group.vn

Tran Thi Thoai Ngan
Chuyén vién phan tich
ngan.tran@bt-group.vn

Nguyén Viét Hoang Chwong
Chuyén vién phan tich
chuong.nguyen@bt-group.vn

Pham Vin Hiéu
Chuyén vién phan tich
hieu.pham@bt-group.vn
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Tran Van Ta
Chuyén vién phan tich
tu.tran@bt-group.vn

Nguyén Thi Tu
Chuyén vién phan tich
tu.nguyen@bt-group.vn
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