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STOCK COMMODITY VIETNAM

Dow Jones | 44,173.64 | 1.34% WTI oil 66.25 -1.49% | VN-Index 1,528.19 2.21%
S&P 500 6,329.93 1.47% Brent 68.69 -1.18% VN30 1,653.22 2.42%
Nikkei 225 | 40,290.70 | -1.25% Gold 3,374.21 0.34% HNX 268.34 1.29%
Shang Hai 3,583.31 0.66% Dollar index 98.729 0.05% Upcom 107.16 0.66%

CAP NHAT THI TRUONG
Két thuc phién giao dich, VN-Index tang 32,98 diém, lén 1.528,19 diém. C HNX-Index tang 3,41 diém,
lén 268,34 diém. UPCoM-Index tdng 1,17 diém, 1&n 107,64 diém.

Vé mirc dd anh hwdng; nhom cb phiéu ngan hang tré thanh dong lwc chinh dan dét thi trwong “thang
hoa”, v&i bd déi cb phiéu SHB va cb phiéu TPB “tim lim”. Theo sau la loat ma t&ng manh, nhw: MSB
+4,44%, TCB +3,67%, OCB +6,12%, HDB +3,7%, CTG +3,05%, EIB +3,24%, MBB +2,39%, BID
+2,28%, VCB +1,5%, STB +1,21%, ... Twong tw, nhdm cb phiéu chirng khoan ciing tang bt pha, véi
loat ma tang manh, nhw: VIX +5,32%, VND +4,73%, SSI +2,41%, ORS +699%, HCM +1,54%, VDS
+2,62%, ... Nhém cb phiéu bat dong san ciing hut manh dong tién tir cac nha dau tw, véi loat ma “tim
lim”, nhw: NVL +6,96%, QCG +6,98%, EVG +6,89%. Theo sau la loat cb phiéu: VHM +2,56%, DIG
+3,12%, PDR +2,67%, TCH +3,91%, VRE +2,23%, NLG +3,86%, BCM +1,57%, ...

O chiéu nguoc lai, gidm 4,21% xudng 86.500 dong, cd phiéu PNJ d&n dau nhém gay strc ép 1én chi sb
chinh VN-Index. Theo sau la c6 phiéu GEE gidm 1,97%, xubng 119.600 ddng/cd phiéu. Tiép do, la loat
cb phiéu vdén hoéa I&n diéu chinh nhe dwdi 1%, nhw: FPT, BSR, VPI, PVD, SIP, ...

Vé giao dich ctia khéi ngoai, khdi nay ban rong manh mé hon 10,257 ty dong trén san HOSE. Trén san
HNX, khéi ngoai mua rong hon 71 ty déng.

GIAO DICH KHOI NGOAI PHIEN VI’A QUA

HOSE
Gia tri Gia tri
SHB 170 SSI 242 SHS 72.4 IDC 5.3
VICC 122 FPT 117 PVS 34.1 HUT 3.8
VNM 115 VCI 88 MBS 10.3 VTZ 1.7
CTG 102 VCB 80 VGS 2.8 PLC 1.3
VPB 99 HHV 30 TIG 1.7 IVS 1.2
Pon vi: Ty VND Bon vi: Ty VND

GIAO DICH Tl DOANH PHIEN VA QUA

R . Gia tri tw doanh mua rong 10 phién
Dir liéu ngay 04/08/2025 o

GT mua rong (Khép 1&nh) 7.05ty 1,000
500
GT mua rong (Théa thuan) -294.28 ty
— — 0
Tdéng GT mua rong -287.23 ty -500
e o . . L Ngay: 04/08 -1,000
diE;r liéu tw doanh dwoc tdng hop hang ngay sau phién giao Gid tri mua rong: -267.23 e
: 22/07 23/07 24/07 2507 28/0. __, .. _ ., _., __ 408
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PHAN TiCH KY THUAT

Chisé VNINDEX-1D @ 0150226 H1512.15 L1482.45 C1507.63 +14.22 (+0.95%)
vs
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Hinh 1: D6 thi chi s6 VNIndex theo khung Daily
VN-Index ghi nhan tang hon 14 diém, rat chan 1&n tir vang 1,482 (~TEMA100) va lay lai mbc 1,500,
dong clra tai 1,507.63 diém. Thanh khoan duy tri trén mdrc trung binh 20 phién. Danh gia chi s da tiém
can khu vuc 1,560 diém va sau d6 quay vé kiém dinh lai vang dinh ci lich st quanh 1,530 — 1,540 diém,
sy “chét 161" da dién ra. Phién hém nay c6 lwc cau quay lai; tuy nhién, rdi ro ton tai khi chinh sach thué
quan con nhiéu bién déng, cé thé chi sb sé tai tich luj quanh vung 1,480 — 1,500 khi trwéng hop co sw
“chét 16i”. Tich cwe hon, thi trwéng cé thé gidng co dé tich Iy quanh cac khu vuc hé tro ngén han dé
c6 thé kiém dinh quanh 1,530 — 1,540 diém 1an nira.

O khung d6 thi ngay, viing 1,440 — 1,460 la vung hé tro va khu vie 1,520 — 1,540 la khang cw ngan
han. Trwdng hop tich cwc, khi dong tién lien tuc db vao thj trwdng, luan phién & cac nhém nganh, ky
vong thi trwong tiém can vwot khu vue 1,530 diém. O chiéu ngwoc lai, khu viec 1,530 khong thé vuot
qua va thi treong xuét hién lién tuc cé ddng thai chét 1o, danh mat khu vwe 1,460, chi sb quay lai quanh
vlng 1,440, pha vé& ludn khu vuc nay, cé thé di tim diém can bang bién dwéi quanh 1,400 diém.

Cdc méc khdng cw - hé tror gan nhat:
e Khang cy: 1,520 — 1,540
o HOtro: 1,460 - 1,480

KHUYEN NGHI

Déi va&i tirng vi thé tai khoan, khau vi dau tw chung t6i dwa ra mét sd khuyén nghi - hanh déng, cu thé:

(1) Toa thién: Nha Dau tw d3 c6 vi thé nén quan sat thanh khodn va phan trng & cac mbc khang cw
tai 1,510 (+- 10 diem) va quan sat thém dé c6 vi thé mai khi thi tredng chung cd nhirng phién
xac nhan dong tién; dong thoi kiém soat vi thé gia von, tuan tha stoploss dé quan tri rai ro.

(2) Linh hoat: Uu tién chét I&i danh muyc khi thj trwong héi phuc, bao vé phan loi nhuan tredc do.
Gir tai khoan & mirc 50% cb phiéu — 50% tién mat linh hoat trading lwét séng trén hang san co.

(3) L& song: Han ché fomo dua Iénh. Tim kiém co hoi mua vao ¢ cac phién thi trvong giam, cac
cb phiéu vé ving nén. Tuy nhién, can xem xét hai yéu to: Dinh gia co ban, vung mua theo ky
thuat. Co thé di vi thé tham do, tuan thi nguyén tdc mua — ban, quan tri vén chat ché.
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TIN THE GIOl

Chwng khoan My xanh rwe, gia dau giam vi OPEC+ tang san lwong Thi trwvdng chirng khoan My
tang diém manh trong phién giao dich ngay thir Hai (4/8), hoi phuc sau phién ban thao vao hém thtr Sau
tuan trwdc khi nha dau tw lo ngai vé stre khée cia nén kinh té My va ké hoach thué quan cap nhat clia
Téng théng Donald Trump. Gia dau thé gidm khodng 1,5% sau quyét dinh tdng manh san lwong khai
thac dau cla lién minh OPEC+. Tuan nay sé& khang cé nhidu s6 liéu kinh t& My dwoc cong bd, nén mbi
quan tdm cla nha diu tw sé tap trung vao nhirng di&én bién méi vé thué quan, bao gdm dam phan
thwong mai My - Trung sau cudc gap gitra gidi chirc hai nwéc & Thuy Dién vao tuan trwdc.

Ong Trump: An D sé& chju thué 25%, bi phat thém vi mua vii khi va nang lweng tir Nga Trong
ngay 30/07, Téng théng Donald Trump théng bao An D6 sé phai chju thué quan 25% tlr ngay 01/08,
cong thém mot khodn "phat" vi nhitng chinh sach thwong mai bat cong va viéc New Delhi mua thiét bj
quan su cling nhw nang lwong tir Nga. Mdc thué quan 25% thap hon mot chit so véi mire 26% ma dng
ting &p dat Ién An Do trong “Ngay Giai phong” 02/04. Nha Trang chwa phan hoi thong tin vé khoan phat
bd sung v&i An Do.

Bat ng® kinh té My: GDP ting trwdng 3% trong quy 2 bat chap thué quan Trump Nén kinh té My
tang trwdng manh trong quy 2 nhé sw phuc hdi manh mé cta xuéat khau cung véi stec manh tiéu dung,
B6 Thwong mai My cdng bd vao ngay 30/07. Trong quy 2, GDP téng 3%, theo sb lieu da duoc diéu
chinh theo mua vu va lam phat. Con sé nay vwot xa wéc tinh 2.3% cua Dow Jones va giup dao ngugc
hoan toan murc sut giam 0.5% cua quy 1. Sy suy giam trwée do chi yéu do nhap khau tang manh - yéu
t6 tac dong tiéu cwe téi GDP - clng vdi chi tiéu tiéu dung yéu 6t gitra lo ngai vé thué quan. Trong giai
doan nay, chi tiéu tiéu dung tang 1.4%, cao hon mirc 0.5% clia quy trwdc dé. Xuat khau gidam 1.8%,
nhap khau lao déc 30.3%, trai ngwoc véi mire tang 37.9% clia quy 1. Sé liéu GDP cho thay cac linh vc
chinh ctia nén kinh té van rat 6n, ddng thdi cung cip bang chirng rang lam phat dang ha nhiét mac du
chwa hoan toan bién mét.

TIN TRONG NU'OC

Tha twéng tiép lanh dao tap doan quan ly san tai san ma héa Ién thir 3 thé giéi T6i 29/7, Tha
twéng Pham Minh Chinh da tiép 6ng Kim Hyoung-nyon, Pho Cha tich Tap doan Dunamu (Han Quéc).
Day la don vi quan ly san Upbit, san giao dich tai san ma hoa tap trung Ion nhat Han Quéc, ding thr 3
the gidi, chiém khoang 80% thi phan tai Han Quéc. Tai cudc gap, ong Kim Hyoung-nyon da gidi thiéu
vé Tap doan Dunamu; chia sé mot sb kinh nghiém quéc té vé quan ly nha nuwdc trong linh ve tai san
ma hoéa; bay té mong muébn dau tw vao Viét Nam, dac biét trong linh virc tai san ma héa va day manh
hop tac véi cac déi tac Viét Nam, trong d6 c6 Ngan hang TMCP Quan ddi (MB).

Ap Iwc dao han trai phiéu bat dong san dat dinh trong thang 8 Ap luwc dao han trai phiéu doanh
nghiép & nganh Bat déng san dy kién dat dinh trong thang 8/2025 va gidm dan sau do, theo dir liéu
tbng hop tr FiinTrade. Trong thang 8/2025, tdng gia tri gbc trai phiéu doanh nghiép dén han thanh toan
ctia nhém phi Ngan hang wéc dat 27,4 nghin ty déng, tang 51,7% so v&i thang 7, ddng thoi 1a thang co
gia tri ddo han cao nhét trong nam 2025. Bat dong san tiép tuc chiém ty trong ap dao véi khoang 17,5
nghin ty ddng trai phiéu dén han trong thang 8, cao gap 3,8 1an quy mé d&o han trung binh trong 7 thang
dau ndm 2025. Tinh chung 6 thang cudi ndm 2025, nhém Phi ngan hang du kién can thanh toan khoang
34 nghin ty dong tién i trai phiéu, cao hon 14% so v&i niva dau nam (29,7 nghin ty déng). Trong dé,
riéng B4t dong san chiém hon 54%.

Chwa cé co ché, ‘lwu trir dién’ van dirng ngoai cudc choi Pin lwu trir nang lwong dwoc danh gia 1a
mét xich khong thé thiéu dé khai thac toi da tiém nang clia dién mat troi, dién gié. Tuy nhién, tai Viét
Nam, cong nghé nay van gan nhw nam ngoai quy hoach dién va thi trwong dién, do thiéu khung phap
ly va co ché gia rd rang. O Viét Nam, dién mét troi phat trién bung nd tir nam 2019, hién chiém hon
10% tdng coéng suat ngudn. Nhuwng thi trwdng pin lwu tri thi van 1a “vang trdng” va chwa cé dw an
thwong mai nao cla pin lwu trir dwoc dau ndi vao lwei dién qudc gia. Diém nghén I&n nhat hién nay la
chwa cé co ché mua ban dién riéng cho dién lwu tri. Pin lwu trir khéng dwoc ky hop ddng mua ban
dién v&i Tap doan EVN, ciing khdng nam trong danh muc nguén dién dwoc tham gia thi trieong nhw |4

dién gi6é hay dién mat troi, thay dién.
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TIN DOANH NGHIEP

1) MWG: MWG lai ky luc, cb phiéu kin room ngoai lan dau sau 2 nam

2) PDR: Phat Dat 14i rong gan 116 ty nlra dau nam, 16 dién bén nhan chuyén nhuwong dw an Q1 Tower
3) KDH: Khang Dién gidm |4i rong nira dau nam, ton kho vwot 23 ngan ty

4) HVN: Vietnam Airlines bao l3i ky luc, vwot muc tiéu sau 6 thang dau nam

5) VJC: Vietjet vwot ké hoach kinh doanh, dat hang tau bay 1&n, tw phuc vu mat dét, trang thau dw
an Long Thanh

6) VIC: Vingroup bao lai quy 2/2025 cao gap 3 1an cung ky

7) POW: Loi nhuan PV Power cao nhéat 3 nam, phat sinh ng x4u hon 300 ty tai Bao hiém PVI

8) KBC: Kinh B&c vay ngan hang thém 16.000 ty, tai san phinh gap déi chi sau 18 thang

9) HAG: Hoang Anh Gia Lai hai qua ngot nh& trai cay nhung ‘trang tay’ & mang nudi heo

10) HAG: Hoang Anh Gia Lai ctia bdu Drc hét 16 Ity ké

11) HNG: HAGL (HAG) con ganh 9.300 ty no vay, vira chuyén dbi trang thai ctia 2.000 ty dong trai
phiéu

12) SHB: SHB lién tiép tang tran, cd phiéu vwot dinh lich st

13) ACB: Xuét hién ngan hang l4i 320% trong quy 11/2025

14) MSB: CASA dat 26.78%, vi sao lgi nhuan ban nién MSB sut giam?

15) VCB: Lai trwdc thué nlra dau nam 2025 vuwot 21.800 ty dong, Top 1 nganh ngan hang

16) VCB: R6t 162.000 ty vao chirng khoan dau tw, ‘6m’ khdi bat dong san tri gia 1,7 triéu ty

17) CTG: Loi nhuan quy Il ting gan 80%, VietinBank git» ngdi & quan trong nra dau nam

18) SMC: Pau tw Thwong mai SMC (SMC): Céng ty me 16 66,4 ty ddng trong quy 11/2025

19) API: C6 phiéu ho APEC béc dau tang tran, két qua kinh doanh quy 11/2025 hé 16 nhiéu bat nge
20) ACV: ACV méat hon 1.100 ty déng loi nhuan vi yen Nhat tang gia

21) OIL: Gia xang tang, PVOIL thu vé hon 400 ty ddng méi ngay

22) YEG: Thém show “an khach”, doanh thu YeaH1 Iap dinh sau 26 quy

23) REE: Thay van thuan lgi, REE tang 1ai 76% trong quy 2

24) POW: Power Monitoring: Chia khoa s6 gitp PV Power tiét kiém hang tram ty ddng méi nam

25) VHM: Vinhomes 13i rong hon 10 ngan ty nira dau nam, tién va twong duwong tién xap xi 51 ngan
ty

26) VPL: Vinpearl béo 1ai hon 160 ty déng trong quy 2 nh& cé thém doanh thu tai chinh

27) VNZ: VNG lan d4u c6 1ai sau 7 quy, tai san veot ngwdng 10.000 ty ddng

28) CTD: N&m tai chinh 2025, Coteccons (CTD) lai sau thué 454 ty ddng, tang trwdng 46,6%, backlog
dat hon 35.000 ty déng

29) HPG: Ty pha Tran Dinh Long bom manh vén cho ‘cti ddm thép’ Dung Quét 2, no va_y Hoa Phat
vuot 90.000 ty ddng

30) HPG: Tin m&i nhét vé dw &n san xuat ray dwong sat 10.000 ty cta ty phd Tran Dinh Long
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PHAN TICH

Chuyén vién phan tich trong bao céo nay cam két réng quan diém thé hién trong bao cao phan tich nay phan anh chinh
xac quan diém ca nhan dbi véi chirng khoan va/hodc td chirc phat hanh va chuyén vién phan tich da/ dang/sé dwoc
mién trach nhiém bdi thuweng true tiép hodc gian tiép lién quan dén khuyén nghi cu thé hodc quan diém trong bao céo
phan tich nay.

TUYEN BO MIEN TRU

Céc thong tin, tuyén bd, dw bao va dy doan trong bao cdo nay, bao gdbm ca cac y kién da thé hién, dwoc dua trén cac
ngudn théng tin ma BT Research cho la dang tin cay, tuy nhién chuing t6i khéng dadm bao sw chinh xac va day da cta
céac théng tin nay. Bao cao khong c6 bat ky théng tin nhay cdm vé gia chwa cong bb nao. Céac y kién thé hién trong bao
cdo nay dwoc dwa ra sau khi da dwoc xem xét ki cang va can than va dua trén théng tin tét nhat chang téi dwoc biét,
va theo y kién ca nhan cla chang téi la hop ly trong cac trudng hop tai thoi diém dwa ra bao cdo. Cac y kién thé hién
trong b&o céo nay cé thé thay dbi bat ki lic nao ma khéng can théng bao.

Béo céo nay khong va khdng nén duoc giai thich nhw mét 16 dé nghi hay 16i kéo dé dé nghi mua hay ban bat civ chirng
khoan nao. BT Research va/hodc cac chuyén vién, gidam déc, nhan vién co thé cé vi thé hodc cé thé anh hwdng dén
giao dich chirng khoan cla cac cong ty duwoc dé cap trong bao cdo nay va co thé cung cép dich vu hodc tim kiém dé
cung cap dich vu ngan hang dau tw cho cac cong ty do.

Tai liéu nay chi dwoc Iwu hanh noi bd va khéng dwoc cong bd cong khai trén bao chi hay bat ky phwong tién nao khéac.
BT Research khoéng chiu trach nhiém dbi véi bat ky thiét hai truc tiép hay thiét hai do hau qua phat sinh tr viéc s&v dung
bao cao nay hay nodi dung bao céo nay. Viéc st dung bat ky thong tin, tuyén b, dy béo, va dw doan nao trong bao céao
nay sé do ngudi dung tw quyét dinh va tw chiu rdi ro.

THONG TIN LIEN HE

Trung tam phan tich va dau tw

Lam Tuyét Nhi
Trudng phong phan tich va dau tw
nhi.lam@bt-group.vn

Phan tich vién

Nguyén Thi Thuy Trang
Chuyén vién phéan tich
trang.nguyenthuy@bt-group.vn

Nguyén Thi Thluy
Chuyén vién phan tich
thuy.nguyen@bt-group.vn

Tran Thi Thoai Ngan
Chuyén vién phén tich
ngan.tran@bt-group.vn

Nguyén Viét Hoang Chwong
Chuyén vién phan tich
chuong.nguyen@bt-group.vn

Pham Vin Hiéu
Chuyén vién phan tich
hieu.pham@bt-group.vn
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Tran Van Ta
Chuyén vién phan tich
tu.tran@bt-group.vn

Nguyén Thi Tu
Chuyén vién phan tich
tu.nguyen@bt-group.vn
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