@ BAN TIN THI TRUONG 02/07/2025

CHi SO CHU'NG KHOAN VA HANG HOA

Dow Jones | 44,494.94 | 0.91% WTI oil 65.49 0.87% | VN-Index 1,377.84 0.13%

S&P 500 6,198.02 | -0.11% Brent 67.28 -0.10% VN30 1,476.16 -0.09%
Nikkei 225 | 39,986.33 | -1.24% Gold 3,338.86 | 1.09% HNX 228.45 -0.34%
Shang Hai 3,457.75 0.39% Dollar index 96.652 -0.14% Upcom 100.72 -0.12%

CAP NHAT THI TRUONG

Két thuc phién giao dich, VN-Index tang 1,77 diém, 1én 1.377,84 diém. Trong khi, HNX-Index giam 0,77
diém, xubng 228,45 diém. UPCoM-Index gidam 0,2 diém, xuéng 100,64 diém.

Vé mtre do anh hwéng; dong lwc chinh gitip VN-Index dao chiéu thanh céng dén tlr nhém cé phiéu ngan
hang, v&i: VCB +2,11%, HDB +1,38%, MSB +2,08%. Theo sau la cac cb phiéu tang dwdi 1%: MBB,
TCB, STB, TPB, BID, ... Twong tw, nhém cb phiéu hang khéng cling hat manh dong tién to cac nha
dau tw, voi: HVN +2,64% va VJC +2,72%. Ngoai ra, mot s6 cb phiéu vén hoéa Ién cac nhém nganh dwoc
‘gom” manh, nhw: VCG +4,54%, HAG +1,93%, DBC +2,06%, ...

O chiéu nguoc lai, nhém cb phiéu bat ddong san bi nha dau tw chét Iéi manh: DIG -3,39%, PDR -2,49%,
DXG -1,48%, VHM -0,52%, ... Nhém cb phiéu chirng khoan ciing “chim” trong séc dd, véi: VND -2,33%,
SSI-1,01%, FTS -1,19%, CTS -1,49%, ... Nhém cb phiéu dau khi tiép tuc bi nha dau tw “x&” manh, véi:
GAS -2,06%, PVD -1,5%, PLX -0,94%, BSR -0,28%, ... Ngoai ra, loat c6 phiéu vén héa I&n tai cac nhom
nganh khac, giam manh, nhw: MSN -2,08%, MWG -1,53%, VTP -1,78%, VHC -1,34%, ...

Vé giao dich cia khdi ngoai, khdi nay quay lai ban rong hon 331 ty déng trén san HOSE. Trén san HNX,
khdi ngoai ban rong hon 2.3 ty déng.

GIAO DICH KHOI NGOAI PHIEN VI’A QUA

HOSE
Gia tri Gia tri
HVN 70 VJC 368 IDC 59.0 PVS 53.6
MSN 61 HDB 219 TNG 4.4 MBS 15.0
FPT 52 HPG 94 VC3 2.4 NTP 1.9
DBC 45 GEX 52 HUT 2.1 DTD 1.5
NLG 38 HDG 40 NVB 2.0 VFS 0.8
Pon vi: Ty VND Bon vi: Ty VND

GIAO DICH Tl DOANH PHIEN VA QUA
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PHAN TICH KY THUAT
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H|nh 1: Bo thi ch| s6 VNIndex theo khung Dally

VN-Index két phién ghi nhan tang hon 1.7 diém, rat chan 1&n t& khu vie 1,369, ban xubng ti» ngudng
1,382 va dong ctra tai 1,377.84 diém. Thanh khoan duy tri dwéi mére trung binh 20 phién. Danh gia chi
s6 sau khi kiém dinh vé& quanh 1,305 diém, nguén cAu tai day quay lai dwa chi sé vé giang co quanh
khu vire 1,340 — 1,350 diém; sau do6 vwot dwoc mbc 1,360. RUi ro ton tai khi chinh sach thué quan con
nhiéu bién déng, ky vong chi s sé tai tich luj quanh ving 1,330 — 1,350 dé tiép tuc di dén nguwdng
1,360 — 1,380 diém. Tich cwc hon ngudn cau dwa chi sé tiém can vé quanh 1,380, co thé xa hon 1a khu
vue 1,390 — 1,400 diém.

O khung dé thi ngay, viing 1,340 — 1,350 la ving hd tre va khu vwe 1,375 — 1,385 |4 khang cw. Trwdng
hop tich cuc, khi cac théng tin dam phan vé chinh sach thué quan ¢ tién trién hon, thj trwong tiém can
vé quanh khu vuc 1,380 — 1,390 diém. O chiéu ngwoc lai, khu vuc 1,385 khong thé vuot qua va thi
trwdng xuat hién lién tuc cé déng thai chét I&i, danh mét khu vue 1,335 — 1,340, chi sd quay lai quanh
ving 1,290, pha vé& ludn khu vic nay, cé thé di tim diém can bang bién duwéi quanh 1,250 — 1,260 diém.

Cdc méc khdng cw - hé tror gan nhat:
e Khangcy: 1,375-1,385
e HO&tro: 1,340 — 1,350

KHUYEN NGHI

Doi vai tirng vi thé tai khoan, khau vi dau tw ching t6i dwa ra mét s6 khuyén nghi - hanh dong, cu thé:
(1) Toa thién: Nha Dau tw da c6 vi thé nén quan sat thanh khoan va phan (rng & cac moc khang cw
tai 1380 (+- 10 diém) va quan sat thém dé c6 vi thé méi khi thi tredng chung cé nhirng phién xac
nhan dong tién; déng thdi kiém soat vi thé gia vén, tuan thi stoploss dé& quan tri rdi ro.

(2) Linh hoat: Uu tién chét Ioi danh muc khi thj trwong héi phuc, bao vé phan loi nhuan trwde do.
Gir tai khoan & mirc 50% cb phiéu — 50% tién mat linh hoat trading lwét séng trén hang san co.

(3) L&' s6ng: Han ché fomo dua lénh. Tim kiém co hoi mua vao & cac phién thi treong giam, cac
cb phiéu vé ving nén. Tuy nhién, can xem xét hai yéu to: Dinh gia co ban, vung mua theo ky
thuat. Co thé di vi thé tham do, tuan thi nguyén tdc mua — ban, quan tri vén chat ché.
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TIN THE GIOI

Dow Jones ting hon 400 diém Chi s6 Dow Jones tang diém vao ngay thir Ba (01/07), khi nha du tw
chuyén huéng khoi cac cd phiéu cong nghé dé bat dau nira cudi nam 2025. Nha dau tw cling can nhac
nhirng dién bién méi nhat véi dy luat thué va chi tiéu khdng 16 cta Tdng théng My Donald Trump, cling
nhw cac nhan dinh tr Cha tich Cuc Dy trir Lién bang My (Fed) Jerome Powell. Nha dau tw da roi khoi
nhirng c6 phiéu céng nghé Ién, chang han nhw Nvidia va Microsoft, va thay vao dé chon mua cac ¢
phiéu y té. Dv luat I6n nay da dwoc Thwong vién My thdng qua vao ngay 01/07 véi ty & b phiéu 51-
50. Géi nay hién da dwoc chuyén dén Ha vién My, noi van cé thé bac bé cac thay dbi dbi vai luat phap.

Trump doa ap thué Nhat va loat thoa thuan sé 16 dién sau ngay 04/07 Ddng thai clrng rdn méi nhéat
ctia éng Trump vé&i Tokyo dién ra chi hon mét tuan trwéc han chét ngay 09/07, thei diém mire thué cao
hon sé dwoc tai ap dung véi hang chuc déi tac thwong mai, bao gdm ca Nhat Ban. Ong Trump vién dan
ly do Nhat Ban khoéng chiu nhap khau gao My. Ong Trump vién dan ly do Nhat Ban khéng chiu nhap
khau gao My. Trong khi d6, EU dwoc cho 13 da sn sang chdp nhan moét théa thuan thwong mai véi MY,
véi nhirng ngoai & then chét.

DPo6ng USD trai qua 6 thang dau nam toi té nhat ké ttr ndm 1973 Cac chinh sach thwong mai ctia 6ng
Trump va md&rc no gia tang da khién ddng bac xanh gidm hon 10% trong ntra ddu nam 2025. “USD da
tré thanh ‘bia d& dan’ cho cac chinh sach that thuwéng cla 6ng Trump trong nhiém ky hai’, 6ng
Francesco Pesole, chlén lwoc gia ngoai héi tai ING, nhan dinh. Sw sut giam nay da di nguoc lai dy bao
phd bién héi ddu nam rang cudc chién thwong mai ctia Trump sé gay ton hai nhiéu hon cho cac nén
kinh té ngoai My, dong thoi lam tang lam phat tai My va qua do cung cb strc manh dbng bac xanh so
véi cac dbi thi. Mot yéu t6 khac ddy USD xubng thap trong ndm nay la ky vong ngay cang ting rang
Fed sé& cat giam lai suat manh tay hon dé hé tro kinh té My, diéu ma 6ng Trump lién tuc thac giuc.

TIN TRONG NU'O'C

PMI thang 6/2025: Sé lwong don dit hang xuat khadu méi giam manh nhét trong hon hai nam PMI
nganh San xuét Viét Nam ctia S&P Global da gidm xudng mrc 48.9 diém trong thang 6 so v&i 49.8 cla
thang 5, cho thay chi sb nay nam dwéi ngudng 50 diém thang th ba lién tiép va bao hiéu sy suy giam
nhe cla cac diéu kién kinh doanh vao thoi diém sdp hét nira dau ndm. Cac nha san xuét Viét Nam tiép
tuc ddi mat véi tinh trang nhu ciu yéu kém trong thang 6. Diéu nay déc biét dung véi linh vee xuét khau
khi cac thanh vién nhom khao sat cho biét thué quan ctia My da khién sb lwong don dat hang mai tw
nwdc ngoai gidam manh. Véi sé lwong don dat hang mai gidm, cac cong ty da gidam sb lwong viéc lam,
hoat d&ng mua hang va hang tén kho. Tuy nhién, san lwong nganh san xuét tiép tuc tdng nhe, trong khi
niém tin kinh doanh d4 tang.

NHNN bom rong gan 93,000 ty trén thj trweéng mé Trong tuan cudi thang 6 (23-30/06), NHNN da co
nhirng déng thai dang chu y trén thj trebng mé. Sau hon 3 thang tam ngwng, kénh phat hanh tin phiéu
duoc tai khai dong trong boi canh ty gid co dau hiéu tang trd lai. Dong thoi, NHNN day manh hoat dong
mua ky han voi kh0| lwong ky luc nham hé tro thanh khoan cho hé théng ngan hang, phan anh nhu cau
vdn téng cao do yéu t6 mua vu cudi quy. Trong bdi cadnh thanh khoan hé théng chiu ap lwc do yéu td
mua vu cudi quy, 13i suét lién ngan hang ky han qua dém bat tdng manh 303 diém co ban, 1&n mdc
4.86%/n&m - cham dit chubi gidm va quay dau tang sau khi cham day gan 1 ndm rudi trong tudn trude.
NHNN day manh hoat ddng bom thanh khoan théng qua k&nh mua ky han (repo) tir 7-91 ngay, chu yéu
thwe hién trong 3 ngay cudi thang (26-30/06). L&i suat repo gitr 6n dinh & mirc 4%/nam.

Ban rong 1,5 ty USD tir dau nam, khéi ngoai sé quay lai mua khi trién vong nang hang t&i gan?
Tu thang 7 dén thang 9 nam nay ky vong nha dau tw nwéc ngoai sé sém cé dong thai tré lai, ddc biét
khi hoat ddng nang hang thi trwéng ctia Viét Nam dwoc Chinh pha chi dao rat gat gao. Khéi ngoai tiép
tuc ban rong manh trén thi treong chirng khoan Viét Nam. Trong 6 thang nam 2025, khdi ngoai ban
rong tbng céng 39,8 nghin ty déng (1,5 ty USD), giam so v&i mirc 45,5 nghln ty dong (1,7 ty USD) cung
ky nam truéc, trong bdi canh ap lwc ty gia van con. Ap lwc ban rong da gidm dang ké trong quy 2/2025,
v&i gia tri ban rong chi con 13,9 nghin ty déng (528,2 triéu USD), so v&i 25,9 nghin ty déng (984,2 triéu
USD) trong quy 1/2025. Dang chu y, khdi ngoai da quay lai mua rong trong thang 5/2025, nhé vao sw
phuc héi tam ly dbi véi trién vong thwong mai toan cau, cac nd lwc thic dady dam phan thwong mai song
phuwong Viét-My, cung méi trwdng vi mé tich cwe dwoc cling cb bdi cac chinh sach diéu hanh quyét liét,

dac biét 1a Nghi quyét 68/NQ-TW vé thuc day khu vwc kinh té tw nhan phat trién.
@BTGroup
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TIN DOANH NGHIEP

1) NVL tiép tuc khat no trai phiéu

2) TNG: Can méc 50% ké& hoach doanh thu, don hang kin lich d&n cubi ndm

3) OCB: Buwoc NHNN chép thuan tang vén thém gan 2.000 ty déng

4) VCG: Vinaconex muén thodi triét von tai Cat Ba Amatina, dw thu hon 5.000 ty déng

5) DBC: Hoan thanh 101% ké& hoach loi nhuan ca ndm 2025 chi trong 6 thang - Gép 4,6 lan so voi
cung ky

6) NLG: Dw an Izumi va Mizuki hira hen la “quan bai chién lwoc” thiuc day c6 phiéu NLG

7) KDH: Nha Khang Dién chét ngay dang ky nhan cb tirc nam 2024 bang cb phiéu

8) VCG: Vinaconex mudn thoai triét von tai Cat Ba Amatina, dw thu hon 5.000 ty ddng

9) GVR: Lanh dao B6 Tai chinh lam viéc véi GVR

10) VJC: Vietjet m& 3 dwdng bay mai két ndi Thanh Hoa véi Ba Lat, Bubn Ma Thuét, Can Tho

11) Cll: Phat hanh trai phiéu 13i suat 10,25%/nam

12) CTG: VietinBank phat hanh 7 16 trai phiéu ké tr ddu nam

13) GAS: B Cong Thwong lam viéc véi PV GAS vé tinh hinh cung cép khi cho san xuét dién

14) NAB: Nam A Bank chét ngay phat hanh hon 343 triéu cb phiéu thwéng

15) STB: Vira cét giam gan 1.000 nhan sw, hdm nay, mét nha bang tw nhan Ién dong clra mét loat
phong giao dich tai TP HCM

16) Sép ACV: San bay Long Thanh sé hoan vén sém hon ky vong

17) CMN: Thi phan roi tr 20% xubng 2%, "vua mi géi" Miliket hai con tdm sap "khai t&" mot san pham
huyén thoai

18) HAG: Gia sau riéng thap ky luc, nhé lai 161 bau Bire: Ngay ca khi ban sau riéng véi gia 20.000
déng/kg van co lai

19) DCM: Phan bén Ca Mau hop tac véi doanh nghiép Trung Qubc don dau xu thé cdng nghiép xanh
20) LDG: Lan séng 'dai gia' Viét tai xuat sau khi ra tu: Cé phiéu 'day séng', loat siéu dw an nghin ty
dwoc dé xuat

21) PPC: Céng ty CP Nhiét dién Pha Lai chi trd cb tirc vwot ké hoach

22) DSE: DNSE bb nhiém Téng Giam déc maoi

23) VIX: Chirng khoan VIX tam vuwot VPBankS vé vén diéu 1& sau khi tra cd tic

24) TAL: Puoc chip thuan niém yét gan 312 triéu cb phiéu trén san HOSE

25) CSV dy chi gan 2,000 ty xay nha may héa chat mai tai Nhon Trach

26) Mobifone, Techcombank va One Mount Group goép vén thanh Iap céng ty thanh toan sb

27) EVF: EVNFinance tiép tuc gir vi'tng xép hang tin nhiém

28) 'Ong l&n' bat dong sadn TCO ganh no vay 10.000 ty déng trai phiéu

29) DGW: C6 phiéu Digiworld vot tdng khi khéi ngoai mua rong manh

30) Savico rut khéi dw an Can Gid sau hon 20 nam gép vén, dau gia khoan dau tw véi gia khdi diém
619 ty ddng
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PHAN TICH

Chuyén vién phan tich trong bao céo nay cam két réng quan diém thé hién trong bao cao phan tich nay phan anh chinh
xac quan diém ca nhan dbi véi chirng khoan va/hodc td chirc phat hanh va chuyén vién phan tich da/ dang/sé dwoc
mién trach nhiém bdi thweng truc tiép hodc gian tiép lién quan dén khuyén nghi cu thé hodc quan diém trong bao cao
phan tich nay.

TUYEN BO MIEN TRU

Céc thong tin, tuyén bd, dw bao va dy doan trong bao cdo nay, bao gdbm ca cac y kién da thé hién, dwoc dua trén cac
ngudn théng tin ma BT Research cho |a dang tin cay, tuy nhién ching t6i khdng ddm bao sw chinh xac va day da cta
céc théng tin nay. Bao cao khong c6 bat ky théng tin nhay cdm vé gia chwa cong bb nao. Céac y kién thé hién trong bao
cdo nay dwoc dwa ra sau khi da dwoc xem xét ki cang va can than va dua trén théng tin tét nhat chang téi dwoc biét,
va theo y kién ca nhan ctia chung t6i la hop ly trong cac trudng hop tai thdi diém dwa ra bao céo. Cac y kién thé hién
trong b&o céo nay cé thé thay dbi bat ki lic nao ma khéng can théng bao.

Béo céo nay khong va khdng nén duoc giai thich nhw mét 16 dé nghi hay 16i kéo dé dé nghi mua hay ban bét civ chirng
khoan nao. BT Research va/hodc cac chuyén vién, gidam déc, nhan vién co thé cé vi thé hodc cé thé anh hwdng dén
giao dich chirng khoan cla cac cong ty duwoc dé cap trong bao cdo nay va cé thé cung cép dich vu ho&c tim kiém dé
cung cap dich vu ngan hang dau tw cho cac cong ty do.

Tai liéu nay chi dwoc Iwu hanh noi bd va khéng dwoc cong bd cong khai trén bao chi hay bat ky phwong tién nao khéac.
BT Research khoéng chiu trach nhiém dbi véi bat ky thiét hai truc tiép hay thiét hai do hau qua phat sinh tir viéc siv dung
bao cao nay hay nodi dung bao céo nay. Viéc st dung bat ky thong tin, tuyén b, dy béo, va dw doan nao trong bao céao
nay sé do ngudi dung tw quyét dinh va tw chiu rdi ro.

THONG TIN LIEN HE

Trung tam phan tich va dau tw

Lam Tuyét Nhi
Trudng phong phan tich va dau tw
nhi.lam@bt-group.vn

Phan tich vién

Nguyén Thi Thuy Trang
Chuyén vién phéan tich
trang.nguyenthuy@bt-group.vn

Nguyén Thi Thluy
Chuyén vién phan tich
thuy.nguyen@bt-group.vn

Tran Thi Thoai Ngan
Chuyén vién phén tich
ngan.tran@bt-group.vn

Nguyén Viét Hoang Chwong
Chuyén vién phan tich
chuong.nguyen@bt-group.vn

Pham Vin Hiéu
Chuyén vién phan tich
hieu.pham@bt-group.vn
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Tran Van Ta
Chuyén vién phan tich
tu.tran@bt-group.vn

Nguyén Thi Tu
Chuyén vién phan tich
tu.nguyen@bt-group.vn
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