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CHi SO CHU’NG KHOAN VA HANG HOA

Dow Jones 42.761.76 | -0.00% WTI oil 65.33 0.93% VN-Index 1,310.57 -1.45%
S&P 500 6,005.89 0.09% Brent 67.08 0.78% VN30 1,396.56 -1.58%
Nikkei 225 38,088.57 0.92% Gold 3,327.97 0.48% HNX 226.49 -0.93%
Shang Hai 3,399.77 0.43% Dollar index 99.005 -0.20% Upcom 98.19 -0.71%
CAP NHAT TH| TRUONG

Két phién giao dich, VN-Index gidm 19,32 diém, xuéng 1.310,57 diém. HNX-Index gidm 2,12 diém,
xudng 226,49 diém. UPCoM-Index gidm 0,7 diém, xubng 98,19 diém.

V& mirc d6 &nh hudng, ap lwc ban manh tap trung & nhém cb phiéu vén hoa I&n. BPang cha y, bd déi
VIC va VHM gidm san lan luvot 6,91% va 6,97%, tré thanh nhitng ma &nh huéng tiéu cuc nhat dén VN-
Index. Theo sau la loat cb phiéu bluechip thudc rd VN-Index gidm sau, nhw: HDB -1,61%, TCB -1,82%,
SHB -1,14%, VRE -3,58%, BCM -1,97%, VJC -1,33%, MSN -1,38%, PLX -1,07%, GVR -2,29%, ... Tiép
do, loat cb phiéu vén hoéa Ién gidm manh: VIX -2,9:5%, SSI -1,06%, VND -1,52%, VCI -1,95%, EIB -
4,15%, KBC -2,16%, SIP -4,73%, GEX -2,78%, VCG -2,51%, HAH -6.97%, GMD -4,17%, GEE -6,47%,
PNJ -1,45%, BSR -1,95%, REE -1,28%, DCM -1,04%, HSG -1,23%, DGC -1,89%, HAG -3,04%, ...

Tuy nhién, diém sang hiém hoi cla thj triedng 1a mot sbé cb phiéu vén héa Ién van duy tri duwoc da téng
manh, du sic d bao phi bang dién tt&, nhw: FPT +1,04%, FRT +3,27%, VTP +1%, DBC +1,51%, TCH
+1,01%, ...Theo sau, mét sé cb phiéu vén héa vira va nhd dwoc nha dau tw “gom” dét bién, ting manh,
nhw: HHS +3,63%, DGW +2,97%, STK +1,16%, LIX +6,93%, HSL +6,9%, CCC +6,71%, ....

Vé giao dich ctia khoi ngoai, khéi ndy ban rong hon 337 ty dong trén san HOSE. Trén san HNX, khoi
ngoai tiép tuc mua rong hon 33 ty dong.

GIAO DICH KHOI NGOAI PHIEN VA QUA

HOSE HNX
Gia tri . Giatri Gia tri Ma Gia tri
GEX 83 SHB 75 PVS 24.3 MBS 5.5
HPG 56 HAH 72 TFC 12.0 LAS 3.9
VHM 46 VCI 58 CEO 6.1 TNG 2.4
EIB 40 PVD 56 IDC 5.0 VNR 1.9
BAF 35 DIG 37 API 1.5 MST 1.5
Pon vi: Ty VND Pon vi: Ty VND

GIAO DICH TU’ DOANH PHIEN VIPA QUA

P : Gia tri tw doanh mua réng 10 phién Nagay: 09/06
DiF liéu ngay 09/06/2025

Gia tri mua rong: 809.22 t 00

GT mua rong (Kh&p I1€nh) 785.15ty Egg
GT mua rong (Thda thudn) 24.07 ty _0300
. . . -600
Tong GT mua réng 809.22ty 900
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* Di¥ liéu tw doanh dwgre tOng ho'p hang ngay sau phién giao
dich
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PHAN TICH KY THUAT
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Hinh 1: D6 thi ch| s6 VNIndex theo khung Daily
VN-Index két phién ghi nhan gidm hon 19 diém, ban xubng tir khu vwc 1,31 va doéng clra tai 1,310.57
diém. Thanh khoan gidm xudng dwéi mirc trung binh 20 phién. Banh gia chi sé tiém can ngwdng 1,350
diém va sy giang co hién hiru, tam ly “chét 161" xuét hién khién chi s tiéu cuc trong ngan han, co thé
quay vé vung 1,290 — 1,300 diém. RUi ro ton tai khi chinh sach thué quan con nhiéu bién déng, quan
sat phan tng khi chi s vé khu virc khang cw, ky vong chi sb sé tai tich lu§ quanh viing hé trg ngan han
quanh khu vuc hd tro ngén han trén.

O khung db thi ngay, viing 1,290 — 1,310 1a viing hé tro' va khu vwe 1,350 — 1,360 la khang cw. Trwdng
hop tich cwc, khi cac thdng tin dam phan vé chinh sach thué quan co tién trién hon, thi tredng cé ngudn
cau duy tri, tai tich luy bién 1,300 — 1,320, tich cwc hon tiém can vé quanh khu vire 1,240 diém. O chiéu
nguoc lai, khu vie 1,360 da khéng thé vuot qua va thi trwong xuét hién lién tuc cé dong thai chét 1o,
chi s6 quay lai quanh viing 1,290, danh méat khu vwc nay, cé thé di tim diém can bang bién dwéi quanh
1,250 — 1,260 diém.

Cdc méc khdng cw - hé tror gan nhét:
e Khang cw: 1,340 — 1,350
e HO tro: 1,290 -1,300

KHUYEN NGHI
Do véi tirng vi thé tai khoan, khau vi dau tw chung toi dwa ra mét s6 khuyén nghi - hanh dong, cu thé:
(1) Toa thien: Nha Dau tw da c6 vi theé nén quan sat thanh khoan va phan tng & cac moc khang cw
tai 1340 (+- 10 diém) va quan sat thém dé, c0 vi thé mai khi thi trrong chung cd nhirng phién xac
nhan dong tién; dong thoi kiém soat vi thé gia vén, tuan thi stoploss dé quan tri rdi ro.

(2) Linh hoat: Uu tién chét 1&i danh muc khi thj treong hoi phuc, bdo vé phan lgi nhuan tredc do.
Gilr tai khoan & mirc 50% cb phiéu — 50% tien mat linh hoat trading lwét séng trén hang san cé.

3) Lo’ song: Han ché fomo dua Iénh. Tim kiém co' hoi mua vao & cac phién thi treong giam, cac
cb phiéu vé vung nén. Tuy nhién, can xem xét hai yéu té: Dinh g|a co ban, vung mua theo ky
thuat. Co thé di vi thé tham do, tuan thd nguyén tdc mua — ban, quan tri vén chét ché.
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TIN THE GIOI

Dow Jones ting hon 400 diém va S&P 500 can moc 6,000 diém sau bao cao viéc lam cua My
Chwng khoan My tang vot vao ngay thtr Sau (06/06), sau khi di liéu viéc lam maoi nhét tét hon dw bao,
lam giam bot lo ngai vé viéc nén kinh té s&p phai d6i mat véi sw suy thoai. Cuc Théng ké Lao dong My
bao c&o nén kinh t& nwéc nay da tao ra thém 139,000 viéc 1am trong thang 5, cao hon so véi du bao
125,000 viéc lam cta Dow Jones nhuwng thdp hon mirc tdng 147,000 viéc lam da duoc diéu chinh gidm
vao thang 4. Ty |é that nghiép khdng dbi & mirc 4.2%. Bao cdo viéc lam da tét hon dy kién. Diéu d6 cho
thay thi tredng lao déng dang gilr virng rat tét mac du cé mét sd xu hwéng téng trwdng dang cham lai.

DBam phan thwong mai My-Trung sé dién ra & London vao dau tuan t&i Tong thong My Donald
Trump cho biét ba quan chirc cap cao ctia My sé bay dén London dé gép g& phia Trung Quédc nham tai
kh&i ddong cac cudc dam phan trong ngay 09/06 (gio* My). "Cudc hop nay sé dién ra rat sudn sé thoi",
6ng Trump viét trén Truth Social trong ngay 06/06. Cudc gap tai London dién ra trong bdi canh hai siéu
cwdng kinh té dang chat vat véi tac dong tw cude chién thwong mai. Méc du ca hai nwéc da tam thoi
ha nhiét badng cach gidm hau hét thué quan sau cudc dam phan dét pha tai Geneva, Thuy ST thang
trwdc, nhwng cang thang van am i bung phat.

An D6 ap thué hang nhap khau tir Trung Quéc, Nhat Ban va EU Chinh phi An D6 vira ban hanh
loat bién phap thué chéng ban pha gia méi déi véi mét séb mat hang nhap khau chién lwoc, bao gém
vitamin A Palmitate va héa chat cao su Sulphur khéng hoa tan, c6 xuat x(r tir Trung Québc, Nhat Ban,
Thuy Sy va EU. Cac muc thué néi trén sé cé hiéu lyc trong vong 5 nam, v&i muc tiéu tai lap méi tredng
canh tranh céng bang va hd tro doanh nghiép trong nwéc phuc hdi nang lwc san xuét. Day 1a mét phan
trong chién lwoc thwong mai bao vé nganh céng nghiép trong nwéc khdi tac dong tiéu cuwec clia cac hanh
vi ban pha gia va nhap khau khéng lanh manh.

TIN TRONG NU'OC

UOB duy tri dw bao tang trieéng GDP 2025 & mirc 6%, VND héi phuc tir quy 4 UOB duy tri dy bao
tang trwdng kinh té Viét Nam & mdc 6% trong nam 2025 va 6.3% cho 2026. Riéng trong Q2 va 3/2025,
tang trudng GDP dw kién dat 1an lwot 6.1% va 5.8%. Trong bbi canh hién nay, UOB duw bao NHNN sé
gitr nguyén lai suat chinh sach, véi lai suét tai cap vén duy tri & mac 4.5%. Tinh tlr dau quy dén nay,
VND d& mét gia 1.8%, cham murc thap ky luc méi khoang 26,000 VND/USD. UOB cho rang VND sé tiép
tuc dao déng & vung gia yéu trong bién do giao dich véi USD dén hét quy 3/2025. Tuy nhién, tr quy
4/2025 tré di, VND cé thé bat dau lay lai da phuc hdi, hda nhip cung xu hwéng cai thién chung clia cac
ddng tién chau A khi bat 6n thwong mai dan lang diu. Cap nhat dw bao ty gia USD/VND nhw sau: 26,300
trong quy 3/2025, 26,100 trong quy 4/2025, 25,900 trong quy 1/2026, 25,700 trong quy 2/2026.

Dw bao hai ETF ngoai sap ban ra loat cé phiéu I&n Theo dy bao ctia MBS, trong ky co ciu téi cla
2 ETF ngoai, nhém ¢b phiéu Vingroup (VIC, VHM) sé bi ban ra manh vi gia tdng manh trong quy 2, vwot
qua ty trong cho phép & ca 2 quy FTSE va VNM ETF. O chiéu mua, EIB, HPG, NAB la cac cb phiéu c6
khéi lwgng mua ndi bat. V& xu hwéng dong tién, dong tién cé xu hwédng rut rong khdi cac quy ETF dang
hoat déng & thi trweng Viét Nam, tinh chung 8 quy I&n tinh t» dau ndm dang rut rong hon 262 triéu
USD. Tinh tlr dau ndm dén nay, FTSE bij rat rong hon 19 triéu USD, trong khi d& VNM bij rat rong gan
62 triéu USD.

No xau nhiéu kha nang tiép tuc ting trong quy Il Sau giai doan ha nhiét vao cudi nam 2024, n¢ xau
tai cac ngan hang da bat ngd tang tré lai trong quy 1/2025. Dién bién nay phan anh rdi ro tin dung van
hién hiru, d&c biét tlr cac khoan vay bat déng san. Két thuc quy |, ng nhém 2 tang nhe 7.000 ty dong,
cham dwt xu hwéng gidm trong ba quy trwdc dé. Cac chuyén gia VDSC gia dinh, néu phan I&n no xau
phat sinh trong quy | bat ngubn tr viéc chuyén nhém tir no' nhém 2, quy mé ne nhém 2 phat sinh thém
trong ky worc tinh clng cé thé & mirc cao hon 70.000 ty déng, twong dwong 0,6% quy md no nhém 1
cudi nam trwde. Vi dién bién nay, rdi ro no' x4u tiép tuc ting manh trong quy tiép theo la kha cao, néu
nhw cac khoan ng nhom 2 nay khong dwoc xi ly kip thdi. No' xau tiém an cao khoang 193.000 ty déng
(gdm ng VAMC, no tiém &n rii ro, va no' co cau lai theo Thong tw 02) cung dw ng cua cac khach hang
c6 kha nang bi anh hwdng bai chinh sach thué quan dbi tng ciing sé khién cho xu hwédng tang cua ng
xau chua thé sém dung lai. Tuy nhién, quy mé tang clia no' xau sé co sw phan hoa. Piéu nay la do phan
I&n no’ xau phat sinh ctia BIDV va VietinBank trong quy | dén tir cac khoadn ng da co ciu lai cia mot

khach doanh nghiép kinh doanh trong Iinh viec vat liéu xay dwng.
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TIN DOANH NGHIEP

1) HHS: M6t cb phiéu bat dong san san HoSE miét mai vwot dinh lich st, vén hoéa tdng 120% sau
n¥a nam

2) CTD: Tai sinh sau ‘m& hén loan’: Coteccons (CTD) 3y lai vi thé dan dau, loat hop déng ky méi co
thé vuot méc 30.000 ty ddng

3) PAN: PAN Group sdn sang ‘cudc choi I&n hon’ véi Nghi quyét 68

4) HHV: Backlog ty d6 hé 16 tham vong ctia Béo Ca

5) VPB: VPBank bi Thanh tra NHNN x( phat vé 4 hanh vi vi pham hanh chinh

6) HAX: Haxaco khai trvong thém MG An Giang, don lwc ‘tién quan’ thj tredng mién Tay

7) TV2: Tring g6i thau hon 22.000 ty déng tai dw &n Nha may Nhiét dién O Mén IV

8) BCG: Bamboo Capital bé nhiém tan Phé Tdng giam dbc, tdng cwdng quyén kiém soat tai Tracodi
va BCG Energy

9) NVL: Lap tb cong tac dic biét thao g& phap Iy cho Novaland (NVL), m& dwdng cép sb hdng cho
348 can hdé

10) CTG: Phu My Hwng Bac tién: Chuan bi mé& ban dw an Hong Hac City — tirng la ‘dlra con’ cla
Cbng doan VietinBank (CTG)

11) ORS: Nhirng d4u hdi chd giai dap tai dai hdi Chirng khoan TPS

12) DIG: ‘L4 bai tdy’ giup Chu tich DIC hoan thanh I&i hira véi cd déng

13) VHM: Khéi ngoai ban rong gan 2.100 ty déng tuan dau thang 6

14) BAF: Baf Viét Nam mudn chuy&n nhuwong mét cong ty con

15) SSB: SeABank lén tiéng vé viéc Aeon Financial Services mudn hdy thwong vu mua lai PTF: “Vé
cung béat ngd”

16) VOS: VOS bj nhac nhé do khéng céng bd cac nghj quyét HDQT vé mua ban tau

17) HDB: Thu nhéap ngoai lai ting 204%, mét c¢d phiéu ngan hang dwoc khuyén nghi MUA, tiém nang
upside 22%

18) NLG: S& hivu quy dat I&n, mot cb phiéu bat dong san VNDiamond dwoc khuyén nghi KHA QUAN,
tiém nang tang gia 15%

19) TAL: Taseco Land mudn dau tw thém mot KDT gan 4.000 ty & Béc Ninh

20) CTF: Doanh nghiép nganh 6 té “hut hoi”

21) VPG: Cb phiéu dbi tac I&n ctia EVN, PVN, Hoa Phat gidm san 5 phién sau tin dir, vo sép Ion
‘thoat hang’ ngoan muc

22) PNC: M&A Phuong Nam (PNC), Thién Long (TLG) toan tinh gi?

23) VIC: Vingroup (VIC) s&p khanh thanh hai céng trinh 9.000 ty ddng, két ndi cac siéu db thi gan
80.000 ty

24) GAS: 5 thang dau nam 2025, PV GAS dat tang trwéng cao bat chap thach thirc

25) MBB: Quy ngoai hé 16 ly do chi 700 ty mua thém hang chuc triéu cd phiéu MBB

26) ACB: Mét ngan hang tw nhan sé tang vén, lén sat Agribank

27) HAH: DN s@& hiru déi tau Container I&n nhat Viét Nam mudn chia cb tirc tbng ty 1& 40%, cb phiéu

tang hon 50% tr dau nam
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PHAN TiCH

Chuyeén vién phan tich trong bao cao nay cam két rang quan diém thé hién trong béo céo phan tich nay phan anh chinh
xac quan diém ca nhan dbéi véi chirng khoan va/hodc té chirc phat hanh va chuyén vién phan tich da/ dang/sé duwoc
mién trach nhiém bdi thwdng truc tiép hodc gian tiép lién quan dén khuyén nghi cu thé hodc quan diém trong bao cao
phan tich nay.

TUYEN BO MIEN TRU

Céc thong tin, tuyén bd, dw bao va du doan trong bao céo nay, bao gdm cé cac y kién da thé hién, dwoc dwa trén cac
ngudn thdng tin ma BT Research cho la dang tin cay, tuy nhién ching toi khdng dam bao sw chinh xac va day du cla
cac thong tin nay. Bao cao khong co bat ky théng tin nhay cadm vé gia chwa céng bd nao. Cac y kién thé hién trong bao
cao nay duoc dua ra sau khi da dwoc xem xét ki cang va can than va dwa trén thong tin tdt nhat ching t6i dwoc biét,
va theo y kién ca nhan clia ching toi 1a hop ly trong cac trwéng hop tai thoi diém dwa ra bao cao. Cac y kién thé hién
trong bao cdo nay co thé thay ddi bat ki lic ndo ma khéng can théng bao.

Bao cao nay khdng va khéng nén duoc giai thich nhu mot 161 dé nghi hay 16i kéo dé dé nghi mua hay ban bat ci ching
khoan nao. BT Research va/hodc cac chuyén vién, giam dbc, nhan vién cé thé cé vi thé hodc c6 thé anh hwéng dén
giao dich chirng khoan ctia cac cong ty dwoc dé cap trong bao cdo nay va cé thé cung cép dich vu hodc tim kiém dé
cung cép dich vu ngan hang dau tw cho cac cong ty dé.

Tai liéu nay chi dwoc lwu hanh ndi bd va khéng dwoc cong bb cdng khai trén bao chi hay b4t ky phwong tién nao khac.
BT Research khoéng chiu trach nhiém déi vai bat ky thiét hai trwc tiép hay thiét hai do hau qué phat sinh tir viéc st dung
bao c&o nay hay ndi dung bao cao nay. Viéc s dung bt ky thong tin, tuyén bd, dw bdo, va du doan nao trong bao cao
nay sé do nguwdi dung tw quyét dinh va tw chiu rdi ro.

THONG TIN LIEN HE

Trung tam phan tich va dau tw

Lam Tuyét Nhi
Trwdng phong phan tich va dau tw
nhi.lam@bt-group.vn

Phan tich vién

Nguyén Thi Thuy Trang
Chuyén vién phan tich
trang.nguyenthuy@bt-group.vn

Nguyén Thij Thay
Chuyén vién phan tich
thuy.nguyen@bt-group.vn

Tran Thi Thoai Ngan
Chuyén vién phéan tich
ngan.tran@bt-group.vn

Nguyén Viét Hoang Chwong
Chuyén vién phan tich
chuong.nguyen@bt-group.vn

Pham Van Hiéu
Chuyén vién phan tich
hieu.pham@bt-group.vn
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Tran Van Ta
Chuyén vién phan tich
tu.tran@bt-group.vn

Nguyén Thi Tu
Chuyén vién phan tich
tu.nguyen@bt-group.vn
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