=Y EAN TIN THI TRUONG

CHi SO CHU'NG KHOAN VA HANG HOA

19/05/2025

Dow Jones | 42,654.74 | 0.78% WTI ol 61.87 1.14% | VN-Index 1,301.39 -0.90%
S&P 500 5,958.37 0.70% Brent 65.31 1.21% VN30 1,384.44 -1.22%
Nikkei 225 | 37,753.72 | -0.00% Gold 3,201.78 | -1.17% HNX 218.69 -0.27%
Shang Hai 3,367.46 -0.40% Dollar index | 100.976 0.17% Upcom 95.50 -0.04%

CAP NHAT THI TRUONG
Két phién giao dich, VN-Index giam 11,81 diém, xudng 1.301,39 diém. HNX-Index giam 0,59 diém,
xuong 218,69 diém. UPCoM-Index giam 0,1 diém, xudng 95,44 diém.

Vé mirc d6 anh hwdng, sau nhiéu phién la dong lwc chinh dan dat thj trwdng, hém nay ap lwc chbt 16i
deé nang lén nhém cb phiéu ngan hang, khién loat ma gidm sau, nhw: VIB -2,4%, STB -2,21%, BID -
2,14%, VCB -2,04%, MSB -2,08%, VPB -2,7%, CTG -1,89%, SHB -1,82%, MBB -1,6%, TCB -1,51%,
HDB -1,35%... Twong tw, nhém ¢d phiéu chirng khoan ciing “chim” trong sac dd, v&i: BSI -1,63%, VND
-1,3%, MBS -1,08%, SHS -2,29%... Theo sau la cac ma giam dwdi 1%, nhw: SSI, VCI, VIX, ... Ngoai
ra, loat c6 phiéu vén hoa I&n tai cac nhém nganh khac, ciing bi nha dau tw chét 16 manh, nhw: FPT -
3,2%, PNJ -4,03%, VNM -1,06%, VHC -2,04%, HPG -1,34%, GVR -1,42%, DGC -1,71%, GMD -2,36%,
VJC -1,1%, HVN -1,68%, FRT -1,83%, BSR -1,39%, ...

O chiéu nguoc lai, nhédm cé phiéu bat ddng san tré thanh diém sang hiém hoi vai dién bién tich cuc voi
sw dan dat clia bd doi c¢d phiéu “ho” Vin 1a VIC +0,25% va VRE +1,45%. Theo sau la loat cb phiéu tang
manh, nhw: TCH +2,54%, VPI +1,24%, DXG +1,53%, KHG +2,25%, ... Du vay, nhém nay van ghi nhan
loat ma gidm sau, nhw: KDH -2,21%, DIG -1,56%, PDR -1,79%, Cll -1,48%, ... Bén canh d0, loat cb
phiéu vén hoa Ion trén thi trudng dwoc nha dau tw “gom” manh, dang chi y nhw: GEE +7%, VPL
+3,38%, VTP +4,71%, GEX +3,71%, CTR +2,08%, HSG +3,23%, ...

Vé giao dich ctia khi ngoai, khdi nay quay lai ban rong hon 956 ty dong trén san HOSE. Trén san HNX,
khoi ngoai ban rong hon 9 ty dong.

GIAO DICH KHOI NGOAI PHIEN VA QUA

HOSE \
Gia tri Gia tri

MWG 126 VCB 416 PVS 3.5 NTP 4.0
HSG 96 FPT 228 CEO 1.2 DL1 2.7
TCH 93 VHM 189 DTD 0.5 NVB 1.1
MBB 80 MSN 103 BVS 0.3 HUT 1.0
NLG 53 VPB 70 GDW 0.2 VTZ 0.8

Don vi: Ty VND Bon vi: Ty VND

GIAO DICH TU DOANH PHIEN VUA QUA
I . Gia tri tw doanh mua réng 10 phién
DiF liéu ngay 16/05/2025 .
GT mua réng (Kh&p 1&nh) 30.91 ty Ngay: 16/05 400
Gia tri mua rong: -237.32 ty 200
GT mua rong (Thda thuan) -268.23 ty ;

Tong GT mua rong -237.32 ty -200

. 5 . . . -400
* DiF liéu tw doanh dwgc tong hop hang ngay sau phién giao

dich -600
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PHAN TiCH KY THUAT
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H|nh 1 Bo th| chisb VNIndex theo khung Dally
VN-Index két phién ghi nhan gidm gan 12 diém, bi ban xudng tlr khu vic 1,316 va déng civa tai 1,301.39
diém. Thanh khoan quanh mtrc trung binh 20 phién. Danh gia chi sb da vwot 1én mbc tam ly 1300 diém
trwéc do, vé quanh vung 1215 diém, nhwng dang vao trang thai gidng co bién hep gitra 1300 - 1315.
RUi ro van con hién hiru khi thi treong dang con sy tham do, kha nang chét i khi vé vang khang cw
danh gia la dinh trwéc d6 quanh 1320 — 1340 diém c6 thé xay ra, wu tién hién tai nén quan ly danh muc
dwa ty trong tai khodn vé viing an toan khi chi sb tiém can khu vuwe khang cu.

O khung d6 thi ngay, viing 1260 — 1280 la ving hd tro va khu vire 1320 - 1340 1a khang cw. Trwdng
hop tich cuc, khi cac thong tin dam phan vé chinh sach thué quan ¢ tién trién hon, thi tredng cé ngudn
cau duy tri, cac ¢b phiéu vén hoa Ién c6 sy dan dat, vuot dwoc khu ve 1320, ky vong ¢6 thé giang co,
tich luy lai ltrong bién 1320 — 1340 diém (va c6 thé viing 1290 la hd tro gan). O chiéu nguoc lai, khu
vue 1330 — 1340 khong thé vuot qua va thi trworng xuét hién lién tuc cé dong thai chét I, co thé chi sb
quay lai quanh vung 1280, tham chi [a 1250 dé tim diém can bang méi.

Cdc méc khdng cw - hé tror gan nhat:
e Khang cy: 1230 — 1340
e Hb tro: 1260 -1280

KHUYEN NGHI

Déi va&i tirng vi thé tai khoan, khau vi dau tw chung t6i dwa ra mét sd khuyén nghi - hanh déng, cu thé:
(1) Toa thién: Nha Dau tw d3 c6 vi thé nén quan sat thanh khodn va phan trng & cac mbc khang cw
tai 1330 (+- 10 diém) va quan sat thém dé c6 vi thé méi khi thi tredng chung cé nhirng phién xac
nhan dong tién; déng thdi kiém soat vi thé gia vén, tuan thi stoploss dé& quan tri rdi ro.

(2) Linh hoat: Uu tién chét I&i danh muyc khi thj trwong héi phuc, bao vé phan loi nhuan tredc do.
Gir tai khoan & mirc 50% cb phiéu — 50% tién mat linh hoat trading lwét séng trén hang san co.

(3) L&' s6ng: Han ché fomo dua lénh. Tim kiém co hoi mua vao & cac phién thi trvong giam, cac
cb phiéu vé ving nén. Tuy nhién, can xem xét hai yéu to: Dinh gia co ban, vung mua theo ky
thuat. Co thé di vi thé tham do, tuan thi nguyén tdc mua — ban, quan tri vén chat ché.
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TIN THE GIOl

S&P 500 tang 5 phién lién tiép va vot hon 5% trong tuan qua Chi s6 S&P 500 tang phién th 5 lién
tiép vao ngay thir Sau (16/05) va ghi nhan mulrc tdng manh trong tuan, khi nha dau tw bd qua di liéu
tam ly ngudi tiéu dung dang that vong va lo ngai vé lam phat dai déng. Tuan néy, S&P 500 tang 5.3%
va Dow Jones cong 3.4%. Nasdaq Composite vot 7.2% trong tuan nay. Nhom ¢ phiéu cong nghé cling
ghi nhan mét tuan tang manh. Ph6 Wall ciing hy vong rang sé cé nhiéu sy rd rang hon vé mat thwong
mai trong nhirng tuan téi.

My bi Moody’s ha diém tin nhiém khéi mirc cao nhat Moody’s Ratings ngay 16/5 ha mét bac diém
tin nhiém quéc gia My vé mirc Aa1 tlr mirc cao nhat Aaa. Ly do ma Moody’s dwa ra cho ddng thai nay
la ganh nang tai khoéa gia tang do tham hut ngan sach cua Chinh phu lién bang va chi phi ngay cang
I&n clia viéc ddo no trong bdi canh I4i suat cao. Viéc My bi ha diém tin nhiém dwoc dw bao sé lam tang
loi suat trai phiéu kho bac My - mirc I&i ma nha dau tw yéu ciu dé mua trai phiéu kho bac My. Trong sé
ba td chirc danh gia tin nhiém I&n nhat thé gidi gdm Moody’s, Fitch Ratings va Standard & Poor’s (S&P),
Moody’s I td chirc cudi cung twéc dinh hang tin nhiém bac cao nhat cia My. Tuy nhién, ca ba t6 chirc
nay déu dang danh cho Washington mirc diém tin nhiém cao th hai trén thang danh gia cta ho.

Ong Trump ngirng dam phan, sé 4n dinh mirc thué méi véi cac doi tac trong vai tuan téi Tong
thdng Donald Trump lan d4u tién thira nhan rang My sé khong thé dam phan thda thuan thwong mai
v&i hon 50 dbi tac nhw ké hoach ban d4u. Thay vao d6, Washington sé bat dau don phwong thdng bao
cho nhiéu qudc gia vé mirc thué quan mai ho sé phai doi mat khi thoi gian tam hoan két thic. Thuc té,
tién dd dam phan véi cac dbi tac chién lwoc & chau A dang cham lai dang ké. Mac du chinh quyén tng
tuyén b dat dwoc "tién bd dang ke k&" véi Han Quéc va Nhat Ban - hai dong minh quan trong trong chién
lwoe dbi pho véi Trung Quéc - nhwng cac cudc dam phan véi ca hai qubc gia nay da roi vao bé tic.

TIN TRONG NU'OC

Viét Nam - Thai Lan nang cap quan hé Ién Déi tac Chién lwoc toan dién Trua 16/5, sau khi dong
chu tri Ky hop lan thr 4 nodi cac chung Viét Nam - Thai Lan, Thu twéng Pham Minh Chinh va Tha twéng
Théai Lan Paetongtarn Shinawatra d& cé cudc hop bao théng bao chung, cho biét hai nwéc vira chinh
thirc nang cap quan hé 1&n "DPéi tac Chién lwoc toan dién". Viéc quan hé hai nudc lién tuc dwoc nang
cap qua cac thoi ky thé hién sy tin cay gitra hai nwéc cling nhw vi tri, vai trd cla hai nuwéc trong khu
v va trén thé gioi. Thi twdng cho biét, Thai Lan 1a mét trong nhiing nwéc dau tién trong ASEAN thiét
lap quan hé ngoai giao v&i Viét Nam sau khi Viét Nam thdng nhat dat nuwdc; hién la nuwéc duy nhat cé
co ché hop Nbi cac chung véi Viét Nam; [a mét trong nhirng nwéc dau tién trong ASEAN thiét 1ap quan
hé Déi tac chién lwoc véi Viet Nam vao ndm 2013; va nay hai nwé'c nang cap quan hé Ién Péi tac chién
lwoc toan dién trong chuyén thdm ctia Thi twéng Paetongtarn Shinawatra.

N¢ xau ngan hang tang 16% trong quy dau nam 2025 Ty Ié n¢ xAu cla cac ngan hang tang cao
trong quy 1/2025 la hé qua tir nhiéu nguyén nhan nhw hau COVID-19, thién tai, két thuc Thong tw 02,
hé théng xt ly no bdo dam chwa déng bd. No xau dén cudi quy 1 ciing ting theo da tang cua tin dung.
Téng no x4u tinh dén cudi quy 1 ctia 28 ngan hang tdng gan 16% so v&i dau ndm. Tuy nhién, van cé 4
ngan hang cai thién no xau so v&i dau nam 13 VAB (-51%), NVB (-21%), SeABank (SSB, -1%) va VBB
(-0.5%). Co cu no xau c6 sy dan trai, ting déu & cac nhém no. No dwdi tiéu chudn (nhém 3) tang hon
37%, no ¢6 khd nang méat vén (nhém 5) tdng gan 13%, trong khi ng' nghi ng& (nhém 4) chi tang hon
5%. Sy tAng vot ty 1& no xau trong quy 1/2025 phan anh yéu td ky thuat chinh sach, khéng hoan toan
do no’ méi phat sinh, ma do cac khoan cii bj “bdc tach” tré lai dung ban chét rii ro. Quy 2/2025 tuy
khéng phai thei diém dao chiéu, nhung cé thé 1a giai doan 6n dinh va khoanh vung rai ro.

No cong hon 3,7 triéu ty dong, chi thwérng xuyén 1,1 triéu ty nam 2023 Téng sé no cong nam 2023
clia nwéc ta la gan 3.722.700 ty ddng, bang 36,07% GDP. No Chinh phi la hon 3.428.046 ty déng,
bang 33,22% GDP. Céc chi tiéu no cdng ndm 2023 trong gi¢i han cho phép ctia Quéc hdi. Theo bao
cdo, quyét toan thu NSNN nam 2023 1a 1.770.776 ty déng, tang 150.032 ty déng (9,3%) so véi dw toan.
Trong khi d6, thu can déi tir hoat ddng xuét nhap khau lai giam 8,1%, dat 219.651 ty déng. Sw sut gidm
nay chd yéu do thwong mai toan cau gidm sut, tbng cdu hang héa thé giéi gidam, s6 lwong don hang bi
thu hep, anh hwdng dén hoat déng xuét, nhap khau hang hoéa cta Viét Nam. Bén canh két qua tich cuec,
bao céo cling chi ra mot s6 tén tai, nhw mét sd sac thué va dia phwong thu chwa dat dw toan; gidi ngan
dau tw cdng con cham; thwc hanh tiét kiem, chdng Iang phi, chap hanh ky cwong, ky luat tai chinh &
mot s6 noi con chwa nghiém; cham lap va gl quyét toan NSNN tai mét sb don vi.
BTGroup
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TIN DOANH NGHIEP

1) HDG: Ha D6 lén ké hoach phat hanh cb phiéu tra ¢ tirc ndm 2024

2) ANV: Con trai Téng Giam dbc Nam Viét bj ban giai chap 4,3 triéu cd phiéu ANV
3) VPB: Huy déng thanh cong 16 trai phiéu dau tién trong nam 2025

4) KBC: Phé duyét dw an do Tap doan Trump dé xuat tai Hwng Yén, mirc dau tw 1,5 ty USD

5) SAS: Kinh doanh dich vu san bay ‘ga dé trirng vang’, Sasco tra thu nhap nhan vién tang hai con
sb

6) PDR: Tang téc ban hang, chi dong dong tién va dan dau héi phuc

7) FPT: D&t mach tang trwedng 20%

8) FPT: Bat tay hai “6ng Ién” cong nghé Thai Lan, thuc day chuyén dbi sb nganh tai chinh, ban 1&

9) TCB: Masterise Group tadng vén gap 3 lan sau khi con trai chd tich Techcombank git vi tri CEO
10) MBS dwoc xép hang tin nhiém t6 chirc phat hanh dai han mc A+

11GEX: Tang 60% tlr ddu nam, vén hoa Gelex vwot mirc 1 ty USD

12) BCM: Bat ng® dbi chién thuat goi vén 20.000 ty déng

13) VJC: Hang hang khéng cla ty phti Nguy&n Thi Phwong Thao sé chuyén giao 50 tau bay Boeing
737 cho Vietjet Thai Lan

14) MSB: Tin dung tdng gan 9% trong quy 1/2025

15) PHS: Dinh gia hap dan cung nén tdng vi mé 6n dinh 1a déng lwc d& VN-Index duy tri sy phuc hdi
16) DDG: T 13i héa 16 nang sau kiém toan, cd phiéu van do day du bat ngd tng tran

17) BHN: Habeco sap chia cé tirc hon 260 ty, cb phiéu van nam san

18) CTS: Chirng khoan Coéng thwong sap phat hanh gan 64 triéu cp dé tra cb tic

19) WSB sap tra cb tirc tién mat 30%, hoan tat ndm chi dam nhét lich st

20) TTC: TTC chuan bj tam dirng s&n xuét, chia ¢ tirc thdp nhét trong hon 1 thap ky

21) FCN: Fecon chi gan 98 ty déng thanh toan gbc, lai trai phiéu

22) SVC: BPHDCP Savico: Pay manh dich vu gié tri gia tang, thir nghiém mé hinh cho thué xe

23) SID: PHDCD SCID: Pa ndp don yéu ciu phl quyét phan quyét VIAC lién quan dén dy an An
Pha va NVL

24) Lanh dao cap cao DXP dbng loat rut lui

25) CNT sép phat hanh hon 15 triéu cp chia ¢b tirc

26) STG: CEO Sotrans noi gi vé ké hoach tang trudng loi nhuan 1&n dén 54%?

27) ILB thu 247 ty tr dot phat hanh cb phiéu ra céng ching

28) FOC: FPT Online chi dam ¢b tirc 100%, cb phiéu tang 18% qua 1 thang

29) TOW chia ¢b tirc cao nhét lich sir sau nam lap ky luc loi nhuan

30) Hon 13 triéu cp PCT sang tay trong 1 phién, cd déng I&n nhét rat lui sau 7 ndm

31) TCBS huy déng 500 ty ddng twr trai phiéu

32) Tap doan clia 6ng Johnathan Hanh Nguyé&n muén dau tv khu thwong mai tw do 8.000 hecta &

gan san bay Long Thanh
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PHAN TICH

Chuyén vién phan tich trong bao céo nay cam két réng quan diém thé hién trong bao cao phan tich nay phan anh chinh
xac quan diém ca nhan dbi véi chirng khoan va/hodc td chirc phat hanh va chuyén vién phan tich da/ dang/sé dwoc
mién trach nhiém bdi thweng truc tiép hodc gian tiép lién quan dén khuyén nghi cu thé hodc quan diém trong bao cao
phan tich nay.

TUYEN BO MIEN TRU’

Céc thong tin, tuyén bd, dw bao va dy doan trong bao cdo nay, bao gdbm ca cac y kién da thé hién, dwoc dua trén cac
ngudn théng tin ma BT Research cho |a dang tin cay, tuy nhién ching t6i khdng ddm bao sw chinh xac va day da cta
céc théng tin nay. Bao cao khoéng c6 bat ky théng tin nhay cdm vé gia chwa cong bb nao. Céac y kién thé hién trong bao
cdo nay dwoc dwa ra sau khi da dwoc xem xét ki cang va can than va dua trén théng tin tét nhat chang téi dwoc biét,
va theo y kién ca nhan cutia chung t6i l1a hop ly trong cac trudng hop tai thdi diém dwa ra bao cdo. Cac y kién thé hién
trong b&o céo nay cé thé thay dbi bat ki lic nao ma khéng can théng bao.

Béo céo nay khong va khdng nén duoc giai thich nhw mét 16 dé nghi hay 16i kéo dé dé nghi mua hay ban bét civ chirng
khoan nao. BT Research va/hodc cac chuyén vién, gidam déc, nhan vién co thé cé vi thé hodc cé thé anh hwdng dén
giao dich chirng khoan cla cac cong ty duwoc dé cap trong bao cdo nay va cé thé cung cép dich vu ho&c tim kiém dé
cung cap dich vu ngan hang dau tw cho cac cong ty do.

Tai liéu nay chi dwoc Iwu hanh noi bd va khéng dwoc cong bd cong khai trén bao chi hay bat ky phwong tién nao khéac.
BT Research khoéng chiu trach nhiém dbi véi bat ky thiét hai truc tiép hay thiét hai do hau qua phat sinh tir viéc siv dung
bao cao nay hay nodi dung bao céo nay. Viéc st dung bat ky thong tin, tuyén b, dy béo, va dw doan nao trong bao céao
nay sé do ngudi dung tw quyét dinh va tw chiu rdi ro.

THONG TIN LIEN HE

Trung tam phan tich va dau tw

Lam Tuyét Nhi
Trudng phong phan tich va dau tw
nhi.lam@bt-group.vn

Phan tich vién

Nguyén Thi Thuy Trang
Chuyén vién phéan tich
trang.nguyenthuy@bt-group.vn

Nguyén Thi Thluy
Chuyén vién phan tich
thuy.nguyen@bt-group.vn

Tran Thi Thoai Ngan
Chuyén vién phén tich
ngan.tran@bt-group.vn

Nguyén Viét Hoang Chwong
Chuyén vién phan tich
chuong.nguyen@bt-group.vn

Pham Vin Hiéu
Chuyén vién phan tich
hieu.pham@bt-group.vn
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Tran Van Ta
Chuyén vién phan tich
tu.tran@bt-group.vn

Nguyén Thi Tu
Chuyén vién phan tich
tu.nguyen@bt-group.vn
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