@ BAN TIN THI TRUONG 14/05/2025

CHi SO CHU'NG KHOAN VA HANG HOA

STOCK ‘ COMMODITY VIETNAM

Dow Jones | 42,140.43 | -0.64% WTI oil 63.58 2.67% | VN-Index 1,293.43 0.79%
S&P 500 5,886.54 | 0.72% Brent 66.54 2.45% VN30 1,382.78 0.78%
Nikkei 225 | 38,183.26 | 1.43% Gold 3,249.52 | 0.42% HNX 217.93 0.87%
Shang Hai 3,374.87 0.17% Dollar index | 100.930 | -0.83% Upcom 94.55 1.03%

CAP NHAT THI TRUONG
Két phién giao dich, VN-Index tang 10,17 diém, Ién 1.293,43 diém. HNX-Index tang 1,89 diém, lén
217,93 diém. UPCoM-Index tdng 1,14 diém, 1én 984,73 diém.

V& murc d6 anh hwéng, tdng 19,92% lén 85.500 ddng, cb phiéu VPL cta Vinpearl dan dau nhom kéo
chi s6 chinh VN-Index. Theo sau la loat c6 phiéu bluechip, nhw: CTG +4,1%, MBB +2,94%, MWG
+4,44%, BID +1,56%, GVR +2,5%, VPB +2,02%, HPG +1,57%, FPT +1,01%, VCB +0,35%, ... Nhém
bat ddng san thoat canh giam diém nhd VIC dao chiéu tdng nhe. Thuce t&, nhiéu ma bat ddng san két
phién hdom nay trong sic dé. NVL, VHM, VRE, Cll déng loat giam diém. Ngoai ra, nhém cé phiéu vén
héa I&n & cac nhém nganh khac ciing ghi nhan mirc tdng 4n twong, nhw: VIX +1,98%, EIB +2,34%,
HDB +1,4%, GMD +3,71%, VSC +3,73%, CTD +4,33%, GEE +3,41%, KDH +3,18%, NLG +5,05%, KBC
+3,19%, VHC +4,36%, HAG +2,86%, PNJ +4,58%, ...

O chiéu nguoc lai, cd phiéu VHM dan dau nhém gay &p luc Ién chi so chinh VN-Index véi da diéu chinh
giam 0,48%. Ngoai ra, con mét s6 cb phiéu khac diéu dinh manh, nhw: SSB -1,58%, GAS -0,48%, NVL
-2,03%, GEX -1,83%, VPI -2,7%, TPB -1,09%, POW -1,16%, ...

Vé giao dich cuia khdi ngoai, khdi nay tiép tuc ban hon 298 ty dong trén san HOSE. Trén san HNX, khoi
ngoai ban rong hon 390 triéu dong.

GIAO DICH KHOI NGOAI PHIEN VI’A QUA

HOSE HNX
Gia tri Gia tri | Gia tri
MBB 348 VCB 262 IDC 17.0 BVS 2.9
MWG 314 STB 151 PVS 14.6 TNG 2.7
PNJ 221 GEX 123 NTP 6.3 PVI 2.1
CTG 215 SSI 63 SHS 3.7 CEO 2.0
FPT 153 HDB 43 VGS 0.6 TIG 1.5
Pon vi: Ty VND Bon vi: Ty VND

GIAO DICH Tl DOANH PHIEN VA QUA

. . Gia tri tw doanh mua réng 10 phién
DiF liéu ngay 12/05/2025

GT mua réng (Khop 1€nh) 432,93 ty 1,000
500
GT mua réng (Thoa thuan) -0.00 ty . .
Tbng GT mua rong 432.93 ty ol .
Ngay: 12/05

Gia tri mua rong: 432.93 ty
25/04 28/04 29/04 05/05 UG0S UFUS  UB/US  UYUS  12/05

1 @BTGroup

-1,000

* DiF liéu ti¥ doanh dwgc téng hop hang ngay sau phién giao
-1,500

dich

BT-groupwvn | BTinvestment.vn



PHAN TiCH KY THUAT

Chi sé VNINDEX - 1D 01292.75 H1294.06 L1285.53 C1293.43 +10.17 (+0.79%) 1360.00
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Hinh 1: D4 thi chi sb VNIndex theo khung Daily
VN-Index két phién ghi nhan tang hon 10 diém, rat chan 1én tr khu ve 1,285 va dong cra tai 1,293.43
diém. Thanh khoan tang Ién quanh mirc trung binh 20 phién. Banh gia chi s6 da vuot qua ving 1260 —
1280; tuy nhién, thanh khoan tang khi chi s dan vao khu vwc 1290 — 1297, ving dang hinh thanh
nguwdng khang cw. Rui ro van con hién hivu khi thj truéng dang con sy thdm do, sw chét 1&i khi vé vang
khang cw danh gia trén cé thé xay ra, wu tién hién tai danh gia nén quan ly danh muc dua ty trong tai
khodn vé viing an toan khi chi sb tiém can khu vwc khang cuw.

O khung d6 thi ngay, viing 1240 — 1260 la ving hd tro va khu vire 1290 - 1300 14 khang cw. Trwdng
hop tich cuc, khi cac thong tin dam phan vé chinh sach thué quan ¢ tién trién hon, thi tredng cé ngudn
cau duy tri, cac cb phiéu vén hoa Ién c6 sy dan dat, vuot dwoc khu ve 1280, ky vong ¢6 thé giang co,
tich luy lai ltrong bién 1260 — 1280 diém (va c6 thé viing 1240 — 1245 |4 hd tro gan). O chiéu nguwoc lai,
khu vwe 1290 — 1297 khéng thé vuot qua va thi trwéng xuét hién lién tuc cé dong thai chbt 1o, co thé
chi sé quay lai quanh vung 1240, tham chi 14 1200 dé tim diém can bang mai.

Cdc méc khdng cw - hé tror gan nhat:
e Khang cy: 1290 — 1300
o H6trg: 1240 -1260

KHUYEN NGHI
Déi vai tirng vi‘thé tai khoan, khau vi déu’tu’ ching t6i dwa ra mét sé khuyén nghi - hanh dong, cu thé:
(1) Toa thien: Nha Dau tw da co vi the nén quan sat thanh khoan va phan tng & cac moc khang cw
tai 1290 (+- 10 diem) va quan sat thém dé cd vi thé mai khi thi trwdng chung cd nhirng phién xac
nhan dong tién; dong thdi kiém soat vi thé gia von, tuan tha stoploss dé quan tri rdi ro.

(2) Linh hoat: Uu tién chét I&i danh muyc khi thj trwong héi phuc, bao vé phan loi nhuan tredc do.
Gir tai khoan & mirc 50% cb phiéu — 50% tién mat linh hoat trading lwét séng trén hang san co.

(3) L& song: Han ché fomo dua lénh. Tim kiém co hoi mua vao & cac phién thi trvong giam, cac
cb phiéu vé ving nén. Tuy nhién, can xem xét hai yéu to: Dinh gia co ban, vung mua theo ky
thuat. Co thé di vi thé tham do, tuan thi nguyén tdc mua — ban, quan tri vén chat ché.
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TIN THE GIOl

Tin vui ctua Fed: Lam phat tiép tuc ha nhiét bat chap thué quan ctia Trump Theo bao cdo clia Cuc
Théng ké Lao ddng My, trong thang 4/2025, CPI tang 2.3% so v&i cling ky, thap hon thang truéc (2.4%)
va ciing thp hon dw bdo 2.4% cla céc chuyén gia kinh té. Néu tinh trong 1 thang, CPI tang 0.2%, khép
v&i dy bao. Loai trir thwe phadm va nang lwong, CPI 16i tdng 0.2% so v&i thang truéc, thap hon dw bao
tang 0.3% cla cac chuyén gia kinh t&. Néu so vé&i cung ky, CPI 16i tang 2.8%, khép véi dy bao.

Van tai bién, ban Ié trwc tuyén dén co hdi sau théa thuan thué quan My-Trung Théa thuan thué
quan tam thoi gitba My va Trung Quéc da mang lai luéng sinh khi méi cho nganh van tai bién container
va cac nha ban I8 trwc tuyén. Cac doanh nghiép trong nganh ky vong sw phuc hoi trong lvong don dat
hang tlr Trung Québc sang My, du nhirng lo ngai vé tac dong dai han cla thué quan van con hién hiru.
Céc khach hang chéc chan sé tan dung thoi gian 90 ngay hoa hoan thué quan dé van chuyén cang
nhiéu hang hoa vao My cang tdt. Tuy nhién, diéu nay sé gay ap lwc tang gia cwdc. Ddi véi cac "ga
khdng 16" thwong mai dién t& nhw Shein va Temu, théa thuan nay mang lai méot khoang thdi gian quy
bau dé diéu chinh hoat ddng kinh doanh du phia My khéng khéi phuc chinh sach "de minimis" cho céc
g6i hang tri gia dwéi 800 USD tir Trung Quéc.

Trung Quéc gé& lénh cam Boeing sau théa thuan thué quan v&i My Tuan nay, cac quan chire Trung
Québc bat dau thdong bao am thAm cho cac hang hang khéng trong nwéc va co quan chinh phi rang ho
c6 thé tiép tuc nhan may bay san xuét tai My. Theo ngudn tin than can, cac hang dwoc trao quyén tw
do sé&p xép viéc nhan may bay theo th&i gian va diéu khodn phu hop véi minh. Dbi véi Boeing, day 1a
tin vui sau nhiéu thang bé téc. Hang may bay My tirng roi vao thé kho khi bi ket gitra cudc chién thué
quan do Téng thdng Donald Trump khé&i xuwéng. Mirc thué trivng phat clia Trung Quéc khién gia may
bay Boeing tr& nén qua dat véi cac hang néi dia va Bac Kinh ciing ra Iénh cadm tiép nhan. Tuy nhién, du
lénh cAm dwoc d& bd, cau hdi dat ra la cac hang hang khéng Trung Quéc sé méat bao 1au dé& nhan dwoc
may bay ho can.

TIN TRONG NUOC

Lai suat qua dém lién ngan hang bat tang tré lai Trong tuan tlr 05-12/05/2025, I4i suét lién ngan
hang ky han qua dém bat tang tré lai sau khi cham marc thap nhét trong vong 1 ndm, trong bdi canh
NHNN tiép tuc duy tri hoat dong hut rong trén thj trwong mé. Cu thé, NHNN da phat hanh mdi 45,646
ty ddng trén kénh mua ky han véi lai suat 4%/nam, trong khi tng gia tri dao han dat 58,673 ty dong.
Qua d6, NHNN hut rong 13,027 ty déng trén thj treong mé (OMO), danh dau tuan hat rong the 3 lién
tiép. Chét tudn 12/05, tdng khéi lwong Iwu hanh trén kénh mua ky han dat 72,693 ty déng. Sau khi cham
murc day thap nhat trong vong 1 nam, 1ai suét lién ngan hang ky han qua dém tang lén 4.09% vao cudi
ngay 09/05 - tadng khodng 155 diém co ban so v&i cubi thang 4.

Trién vong tich cwc, quy ETF ngoai bat nge dao chiéu hit von rong trong tuan qua Cac quy ETF
ngoai ghi nhan vao rong hon 25 ty déng, tap trung phan Ién & quy GlobalX MSCI Vietnam ETF (+44,2
ty déng). Nguwoc lai, quy Fubon FTSE Vietnam ETF va quj Premia MSCI Vietnam ETF lai bj rut rong
déng thei hon 5 ty déng. Gia tri rat rong & cac quy ETF nodi la 31 ty déng, tap trung phan I16n & quy VFM
VNDiamond ETF (-30,3 ty déng). Cac quy VFM VN30 ETF va quy SSIAM VNFIN LEAD ETF lai vao
rong déng thoi hon 2 ty déng. Trong thang 5/2025, cac quy ETF vao rong hon 5 ty déng, téng gia tri rat
rong tr dau nam 2025 |én gan 6,7 nghin ty ddng thap hon so véi ndm 2024 - 21,8 nghin ty déng. Theo
s liéu tr SSI Research, cac quy ETF tiép tuc duy tri trang thai rat rong trong thang 4 va gia ting cwdng
do so vai thang trwde. Nhw vay, téng tai san cac quy ETF gidm dan chi con 49,9 nghin ty déng, t mirc
dinh héi thang 7/2023 1a 83,1 nghin ty déng.

Dé xuét giam 2% thué VAT véi xang dau, may giat, 16 vi séng Ngay 13-5, tai ky hop thir 9 clia Quéc
hoi khoa XV, Chinh pht da dé xuét tlep tuc giam thué gia tri gla tang (VAT). So v&i cac lan giam thué
VAT trwdc do, Chinh phi da dé xuét mé rong déi tuo’ng dwoc gidm thué suat thué & 1an nay. Trong do,
mot s6 nhém hang hoa, dich vu dwoc bd sung gébm san pham, dich vu cong nghé théng tin nhw may
giat, 16 vi séng, dich vu xt ly di liéu, cho thué va cac hoat dong lién quan, cdng théng tin. Hay mat hang
xang, dau, theo co’ quan soan thao, médc du méat hang xang thudc déi twong chiu thué tiéu thu dac biét
va méat hang dau thudc sdn phdm dau mé tinh ché, tuy nhién day la nhirng méat hang quan trong déi véi
nhiéu nganh san xuét, kinh doanh ciing nhw doi séng ngwdi dan. Do do, gia xdng, dau néi chung tang
ho&c gidm sé tac dong truc tiép dén san xuét, tiéu dung trong nwéc va én dinh kinh té vi mé.
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TIN DOANH NGHIEP
1) VPL: “Bom tan” Vinpearl I&n san, chirng khoan Viét Nam “giai con khat” hang hoa mai
2) VIC: Xanh SM cua ti phti Pham Nhat Vwong chinh thirc 'nhdy vao' mang giao db an

3) TCB: C6 phiéu Techcombank Iap dinh sau ké& hoach phat hanh ESOP, ban lanh dao dat muc tiéu
vdn héa 20 ty USD

4) DGC: Hba chat Birc Giang tang gap doi von cho cong ty bat dong san, thuwc hién ké hoach tai DHDCD
2025

5) EVN: EVN chi hon 3,900 ty déng lam dw 4n Nha may thay dién Tri An mé& rong

6) C6 déng VPBank chuan bj nhan cb tic tién mat vao 23/05

7) Gia cb phiéu tang gan 93% sau 1 thang, Thw ky HDQT TDH dang ky mua 2 triéu cp

8) NCB: Ngan hang Nha nwéc chip thuan tdng vén cho NCB [&én hon 19,200 ty ddng

9) VSC: Viconship ‘gom’ thém hon 2,4 triéu cb phiéu Xép d& Hai An

10) C6 déng MBS sép dwoc mua 68,7 triéu cb phiéu ré hon 63% so véi thi gia

11) Nhém Cll nang s& hivu 1&n 73% vén diéu 18 Nam Bay Bay

12) HAH: Cb phiéu hang tau Hai An bt pha gitra cudc dua kiém soat quyén s& hiru?

13) VSC: Viconship rét hon 690 ty dau tw chirng khoan, cb phiéu tang hon 70% chi trong 1 thang
14) “Ong trum” Cang hang khéng ACV mubn phat hanh 1,4 ty cé phiéu tra cb tirc

15) DXG: B4t Xanh “thay 40 ma&i” cho Gem Riverside, ky vong thu vé ty USD

16) DHG: Hoan nhap hon 1 ngan ty, Dwoc Hau Giang sép chi hon 780 ty tré cé tic

17) PCG: PVGas City dbi mat nguy co hdy niém yét do kiém toan tir chéi dwa y kién

18) LIG: Licogi 13 lap cbng ty con lam khu céng nghiép Quan Ngang giai doan 3

19) TDW: Cap nwédc Tha Bc bi xr ly thué hon 1,3 ty ddng

20) BCG: Thay dbi Téng giam dbc lan thr 2 trong vong 3 thang: Giam dbc tai chinh kiém Ké& toan
trwdng dwoc bd nhiém

21) PNJ: Gia vang gidm manh, cb phiéu PNJ "bbc dau" kich tran, diéu gi dang dién ra?

22) SBT: TTC AgriS déy manh hop tac véi cac dinh ché tai chinh, dinh hinh hé sinh thai tai chinh
chudi

23) BCB: Cong ty khai thac than chét quyén chia cb tie, ty suat vwot 400%

24) SKH: Cha thwong hiéu Nwéc yén Sanest sap chigan 19 ty tra cb tirc

25) BBT: Bong Bach Tuyét chuan bj phat hanh 9.8 triéu cp thap hon 33% so véi thi gia

26) Cha dau tv dw an Palm City chi 2.000 ty ddng mua lai trai phiéu trwéc han

27) GreenFeed "vwot mat" Dabaco, BAF, HAGL

28) PSD: Loi nhuan sau thué ctia PSD tang hai con sb

29) Tap doan 911: Hwdng di méi khi thi tredng may xay dwng kho khan

30) CSM: CASUMINA tang cwéong xuéat khdu 16p xe 6 t6 vao thj truéng My

31) EVN chi hon 3.900 ty déng lam dw an Nha may thay dién Tri An mé rong

32) SSI: Chi hon 372 ty ddng mua toa nha van phong Ha Noi
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PHAN TICH

Chuyén vién phan tich trong bao céo nay cam két réng quan diém thé hién trong bao cao phan tich nay phan anh chinh
xac quan diém ca nhan dbi véi chirng khoan va/hodc td chirc phat hanh va chuyén vién phan tich da/ dang/sé dwoc
mién trach nhiém bdi thweng truc tiép hodc gian tiép lién quan dén khuyén nghi cu thé hodc quan diém trong bao cao
phan tich nay.

TUYEN BO MIEN TRU’

Céc thong tin, tuyén bd, dw bao va dy doan trong bao cdo nay, bao gdbm ca cac y kién da thé hién, dwoc dua trén cac
ngudn théng tin ma BT Research cho |a dang tin cay, tuy nhién ching t6i khdng ddm bao sw chinh xac va day da cta
céc théng tin nay. Bao cao khéng c6 bat ky théng tin nhay cdm vé gia chwa céng bb nao. Céac y kién thé hién trong bao
cdo nay dwoc dwa ra sau khi da dwoc xem xét ki cang va can than va dua trén théng tin tét nhat chang téi dwoc biét,
va theo y kién ca nhan ctia chung t6i la hop ly trong cac trudng hop tai thdi diédm dwa ra bao cdo. Cac y kién thé hién
trong b&o céo nay cé thé thay dbi bat ki lic nao ma khéng can théng bao.

Béo céo nay khong va khdng nén duoc giai thich nhw mét 16 dé nghi hay 16i kéo dé dé nghi mua hay ban bat civ chirng
khoan nao. BT Research va/hodc cac chuyén vién, gidam déc, nhan vién co thé cé vi thé hodc cé thé anh hwdng dén
giao dich chirng khoan cla cac cong ty duwoc dé cap trong bao cdo nay va cé thé cung cép dich vu ho&c tim kiém dé
cung cap dich vu ngan hang dau tw cho cac cong ty do.

Tai liéu nay chi dwoc Iwu hanh noi bd va khéng dwoc cong bd cong khai trén bao chi hay bat ky phwong tién nao khéac.
BT Research khoéng chiu trach nhiém dbi véi bat ky thiét hai truc tiép hay thiét hai do hau qua phat sinh tir viéc siv dung
bao cao nay hay nodi dung bao céo nay. Viéc st dung bat ky thong tin, tuyén b, dy béo, va dw doan nao trong bao céao
nay sé do ngudi dung tw quyét dinh va tw chiu rdi ro.

THONG TIN LIEN HE

Trung tam phan tich va dau tw

Lam Tuyét Nhi
Trudng phong phan tich va dau tw
nhi.lam@bt-group.vn

Phan tich vién

Nguyén Thi Thuy Trang
Chuyén vién phéan tich
trang.nguyenthuy@bt-group.vn

Nguyén Thi Thluy
Chuyén vién phan tich
thuy.nguyen@bt-group.vn

Tran Thi Thoai Ngan
Chuyén vién phén tich
ngan.tran@bt-group.vn

Nguyén Viét Hoang Chwong
Chuyén vién phan tich
chuong.nguyen@bt-group.vn

Pham Vin Hiéu
Chuyén vién phan tich
hieu.pham@bt-group.vn
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Tran Van Ta
Chuyén vién phan tich
tu.tran@bt-group.vn

Nguyén Thi Tu
Chuyén vién phan tich
tu.nguyen@bt-group.vn
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