=Y EAN TIN THI TRUONG

CHi SO CHU'NG KHOAN VA HANG HOA

12/05/2025

Dow Jones | 41,249.38 | -0.29% WTI ol 60.99 1.29% | VN-Index 1,267.30 -0.20%
S&P 500 5,659.90 | -0.07% Brent 63.88 1.14% VN30 1,352.25 0.09%
Nikkei 225 | 37,503.33 | 1.56% Gold 3,326.46 0.68% HNX 214.13 -0.50%
Shang Hai 3,341.99 | -0.30% Dollar index | 100.424 | -0.21% Upcom 93.40 0.45%

CAP NHAT THI TRUONG
Két phién giao dich, VN-Index gidm 2,5 diém, xuéng 1.267,3 diém. HNX-Index giam 1,08 diém, xudng
214,13 diem. Nguoc dong, UPCoM-Index tang 0,49 diém, 1én 93,47 diem.

V& murc d0 anh hwdng, VIC, VCB, BID va GAS la nhirng ma cé anh hwdng tiéu cwe nhat dén VN-Index
v6i 3.5 diém gidm. Nhom cd phiéu ngan hang phan héa manh, véi séc dé chiém wu thé hoan toan, khi
loat cb phiéu clia nhém nay giam dwéi 1%, nhw: CTG, BID, MSB, HDB, VCB, MBB, EIB, VIB, ... O
chiéu ngwoc lai, LPB, FPT, TCB va PNJ Ia nhi*rng ma van gilr dwoc sac xanh va déng gép vao chi sé
chung hon 2.2 diém. Twong tw, HNX-Index ciing c6 di&n bién kha bi quan, trong d6 chi sé bi tac déng
tiéu cwc tlr cac ma BAB (-2.65%), DTK (-3.13%), KSF (-1.24%), PVS (-1.48%)...

Nganh b4t dong san 1a nhém cé mirc gidm manh nhét thj trvong véi 0.97% chi yéu dén tir cac ma VIC
(-2.55%), BCM (-0.83%), SSH (-1.24%) va KDH (-1.22%). Nhéom cd phiéu chirng khoan “chim” trong
sac do, v&i: HCM -1,15%, FTS -1,29%, VCI -1,36%, BSI -1,3%, VDS -1,71%. Theo sau doé la nganh tién
ich va tai chinh v&i mire giam lan lwot [a 0.22% va 0.15%. O chiéu ngwoc lai, nganh cdng nghé théng
tin la nhom gilr dwoc sac xanh véi mire tdng 1.4% chd yéu dén tir ma FPT (+1.49%) va ITD (+1.85%).

Vé giao dich clia kh6i ngoai, khdi nay quay lai ban rong hon 89 ty dong trén san HOSE. Trén san HNX,
khoi ngoai ban rong hon 390 triéu dong.

GIAO DICH KHOI NGOAI PHIEN VA QUA

HOSE HNX
Gia tri Gia tri | Gia tri
FPT 71 VCB 184 IDC 6.5 PVS 15.8
MBB 64 VHM 134 CEO 5.2 TNG 2.6
HPG 62 NVL 91 DL1 3.8 BVS 1.8
PNJ 61 VCG 67 VC3 2.1 AAV 1.1
DXG 59 SSI 67 HUT 1.7 DTD 0.7
Don vi: Ty VND Bon vi: Ty VND

GIAO DICH Tl DOANH PHIEN VA QUA

Gia tri tw doanh mua réng 10 phién

Ngay: 09/05
Gia tri mua rong: -194.73 ty

Dir liéu ngay 09/05/2025
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* DiF liéu tw doanh dworc tong hop hang ngay sau phién giao
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PHAN TiCH KY THUAT
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H|nh 1 Bo th| ch| s6 VNIndex theo khung Dally
VN-Index két phién ghi nhan gidm 2.5 diém, dwoc ban xudng tir khu ve 1,275 va dong clra tai 1,267.30
diém. Thanh khoan van duy tri am dam, dwéi mirc trung binh 20 phién. Danh gia chi sb da vuot 1én
dwogc vung 1240 — 1250; tuy nhién, thanh khoan chuwa déng pha va khu vyc 1275 — 1295 dang hinh
thanh nguwéng khang cw manh. Rui ro van con hién hiru khi thj trwéng dang con sy thdm do, sy chét
|&i khi v& viing khang cw danh gia trén co6 thé xay ra, wu tién hién tai danh gia nén quan ly danh muc
dwa ty trong tai khodn vé viing an toan khi chi sb tiém can khu vuwe khang cu.

O khung d6 thi ngay, viing 1180 — 1200 la ving hd tro va khu vie 1275 - 1295 1a khang cw. Trwdng
hop tich cuc, khi cac thong tin dam phan vé chinh sach thué quan c¢6 tién trién hon, thi tredng cé ngudn
cau duy tri, cac ¢b phiéu vén hoa I&n c6 sy dan dat, vuot dwoc khu ve 1260, ky vong ¢6 thé giang co,
tich luj trong bién 1260 — 1280 diém (va c6 thé viing 1240 — 1245 |a hd tro gan). O chiéu nguoc lai,
khu vrc 1280 khong thé vuot qua va thi trudng xuét hién lién tuc co dong thai chét Idi, cé thé chi sb
quay lai quanh vung 1220, tham chi [a 1180 dé tim diém can bang méi.

Cdc méc khdng cw - hé tror gan nhat:
e Khang cy: 1280 — 1300
e Hb trg: 1220 -1200

KHUYEN NGHI

Doi vai tirng vi thé tai khoan, khau vi dau tw ching t6i dwa ra mét s6 khuyén nghi - hanh dong, cu thé:
(1) Toa thién: Nha Dau tw da c6 vi thé nén quan sat thanh khoan va phan (rng & cac moc khang cw
tai 1260 (+- 10 diém) va quan sat thém dé c6 vi thé méi khi thi tredng chung cé nhirng phién xac
nhan dong tién; déng thdi kiém soat vi thé gia vén, tuan thi stoploss dé& quan tri rdi ro.

(2) Linh hoat: Uu tién chét Ioi danh muc khi thj trwong héi phuc, bao vé phan loi nhuan trwde do.
Gir tai khoan & mirc 50% cb phiéu — 50% tién mat linh hoat trading lwédt séng trén hang san co.

(3) L&' s6ng: Han ché fomo dua lénh. Tim kiém co hoi mua vao & cac phién thi treong giam, cac
cb phiéu vé ving nén. Tuy nhién, can xem xét hai yéu to: Dinh gia co ban, vung mua theo ky
thuat. Co thé di vi thé tham do, tuan thd nguyén tdc mua — ban, quan tri vén chat ché.
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TIN THE GIOI

Dow Jones tang hon 250 diém sau thong bao vé thoa thuan My - Anh Téng théng My Donald Trump
coéng bd khung thoa thuan thwong mai gitva My va Anh, thoa thuan 1&n dau tién dwoc ky két ké tir khi
My ap thué quan d6i v&i hau hét cac quéc gia trén toan cau vao dau nam nay. Theo hinh anh dé hoa
dwoc 6ng Trump dang trén Truth Social, mirc thué co s& 10% vén sé ap dung cho Vwong quéc Anh.
Tuy nhién, 6ng Trump luu y rang mic thué 10% cua Anh co thé ndm & muirc thap trong cac thoa thuan
v&i cac quoc gia trong twong lai va cho biét “mdt s6 sé cao hon nhiéu vi ho c6 thang dw thwong mai
I&n”. Ngoai ra, théng bao vé thwong mai con thiéu chi tiét va khong co gi duoc ky két trong sw kién nay.

Trump chuéan bi d& bé cac han ché chip toan cau, chuan bi siét quy dinh Al Chinh quyén ctia 6ng
Donald Trump du kién sé d& bd cac han ché xuéat khau chip Al duwgc ban hanh dwéi théi Tdng théng
Joe Biden, nham diéu chinh lai cac quy dinh thwong mai vé ban dan, linh vuc dang vap phai sy phan
ddi manh mé t cac tap doan cdng nghé Ién va nhiéu Chinh phli nwéc ngoai. DU chwa phai quyét dinh
cudi cuing, dong thai nay hwéng téi viéc thay ddi chinh sach ma éng Biden tirng trién khai, trong dé chia
cac qudc gia thanh 3 nhom dé kiém soat xuét khau chip cla Nvidia va cac hang khac. Theo cac ngudn
tin, chinh quyén Trump sé& khong thuc thi cai goi 1a “quy tac lan tda Al” (Al diffusion rule) khi quy tac nay
dw kién cé hiéu lwc vao ngay 15/05.

Mua rong 6 thang lién tiép, Trung Quéc bé sung 30 tin vang vao dw trir ngoai hdi Trong vong 6
thang mua rong, dw tri¥ vang ctia PBOC tang thém gan 1 triéu ounce, twong dwong khoang 30 tan vang.
Tai Trung Quéc, d& c6 nhitng dau hiéu cho thdy nha dau tw dd manh tién vén vao vang. Trong nhirng
tuan gan day, khdi lwong giao dich vang trén San giao dich hang hoa twong lai Thwong Hai dat mic
cao chua tirng thdy. Nhu cau vang trong nwéc tang manh da dan téi viec PBOC cap thém han ngach
nhap khau vang cho cac NHTM. 6 kha nang PBOC sé tiép tuc mua vang khi ho gidm mirc ndm giir cac

tai s&n dwoc dinh gia bang USD nhuw trai phiéu kho bac M§”, CEO Ross Norman clia trang Metals Daily
nhan xét.

TIN TRONG NU'OC

Théng déc NHNN: Khéng loai trir gia vang tang do dau co, thdi gia, truc Igi Chénh léch gia vang
trong nwéc va thé gioi, khong lo ai trte nguyén nhan cé mot sb doanh nghiép, ca nhan dau co, théi gia,
truc loi. Bén canh do, nhiéu ngan hang trung wong va quy dau tw ddy manh mua vao vang dé bd sung
dy trlr ngoai hdi cing 1a ly do quan trong khién gia vang tang. Gia vang cling chiu tac dong trwdc viéc
Tong thong My Donald Trump cong bd mirc thué ddi irng cao véi cac qudc gia trén thé gidi, khién dong
tién clia nha dau tw cé xu hwdng db vao vang. Mac du gia vang trong nuéc tang cao, tuy nhién nhirng
bién dong nay trwéc mat chwa anh hwéng t&i viec diéu hanh chinh sach tién té va 6n dinh kinh t& vi mo.
Thoi gian téi, NHNN sé khan truong xay dwng Nghi dinh sira dbi, bd sung mét sé diéu ctia Nghi dinh
s 24/2012/ND-CP theo trinh tw, thd tuc rat gon.

Trong lic chirng khoan co s& khé khan, thanh khoan phai sinh thang 4 cao gap rw&i thang 3
Thang 4/2025, thj trwéng chirng khoan phai sinh cé dién bién giao dich séi déng. Dac biét tai nhirng
thei diém thi truéng co s& sut gidam manh, nha dau tw cé xu hwédng tdng cuéng giao dich trén thi triedng
chirng khoan phai sinh d& phong ngtra rui ro. Khdi lwong giao dich (KLGD) binh quan san phadm hop
ddng twong lai chi sé VN30 dat 263,995 hop déng/phién, ting 51%, twong &ng gié tri giao dich (GTGD)
binh quan dat 33,700 ty déng/phién (theo danh nghia hop ddng), tang 40% so véi thang trwdc. Theo
co cau nha dau tw, giao dich tw doanh chirng khoan phai sinh cla khdi cong ty chirng khoan chiém
2.4% toan thi trwong, tdng nhe so véi mire 2.3% trong thang 3/2025. Trong khi do, giao dich clia nha
dau tw nwéc ngoai gidm nhe véi KLGD chiém 2.7% tbng KLGD toan thj truwdng.

Dw bao tang trwwéng tin dung sé dat 18% trong nam nay Dy bao tang trwdng tin dung trong nam nay
sé dat 17 — 18%, dwoc thic day bdi: s phuc hdi clia nganh san xuét va tiéu dung noi dia, va viéc day
manh gidi ngan vén dau tw cong. Chirng khoan MBS vira dwa ra nhan dinh vé ty gia trong bbi canh lo
ngai vé thué quan van con dé. Mac du chi s6 DXY da gidm manh 9,7% tlr dinh ndm 2025, ty gia
USD/VND lién ngan hang van duy tri & nguwéng cao trong thang 4. MBS ky vong ty gia sé dao dong
trong khoang 25.500 — 26.000 VND/USD trong nam 2025. Dw béao lai suat dau vao dao dong & mirc
5,5% - 6% vao cudi nam 2025. Mac du gan day |4i suat huy dong dang trén da giam, tuy nhién Iai suat
dau vao sé tang dan vé cudi nam véi ky vong rang nén kinh té sé tang trwéng tich cuwc va tang trwéng
tin dung sé& dat hoac tham chi vwot muc tiéu dé ra 13 16%. MBS dw bao I4i suat huy déng ky han 12
thang cua cac NHTM I&n sé dao dong quanh mirc 5,5% - 6% trong nam 2025.
BTGroup
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TIN DOANH NGHIEP

1) QCG: Cb phiéu nha Cwdng 'dd la' gay bat nge

2) BSI: S&p phat hanh 22,3 triéu cb phiéu dé tra cb tirc 2024

3) ACV: Quyét tam khéi cong duéng bang sé 2 san bay Long Thanh cubi thang 5

4) VIC: Thong tin m&i nhéat vé dy an xe dién VinFast 6.000 ty ctia ty phd Pham Nhat Vwong tai Ha Tinh
5) PDR: Phat Dat d6i mat thach thirc sau khi bi phat vi st dung vén trai phiéu sai muc dich

6) DPHDCD DXG: Khong phat hanh cho ¢b déng hién hivu trong 2025-2027

7) DXG: B4t Xanh da chuan bj 15.000 san pham cho hoat déng kinh doanh 3 nam t&i

8) KBC lam thém khu céng nghiép gan 1.9 ngan ty tai Béc Ninh

9) LPBank sap chi hon 7,400 ty tra cb tirc 2024

10) CTG: VietinBank dw chi gan 10.000 ty déng mua lai trwéc han 9 16 trai phiéu

11) MSH phat hanh 37.5 triéu cp thwéng, gitr nguyén ké hoach 13i ky luc b4t chap ap Iwc thué My
12) HDC: Tiém lwc bén nhan chuyén nhwong hon 37% c6 phan khu du lich Dai Duwong tir HDC

13) TCH chét phwong an phat hanh hon 200 triéu cp, don lwc cho hai dw an I6n tai Hai Phong

14) VEF trinh DPHDCPD théng qua 2 phwong an chia cb tirc bang tién véi tong ty 1& 435%

15) Pai hoi nha dau tw VCBF: D4 c6 phwong an truwéc bat dinh cha thi trwdng, chuén bj cho ké hoach
dau tw nuwdc ngoai

16) SIP: Dau tw Sai Gon VRG sap chi hon 147 ty dong tré cb tirc dot 2 nam 2024

17) PTB: Thanh vién HDQT déc 1ap Phu Tai tir nhiém sau bé bi danh bac

18) ACG thodi bot von Théng Loi Homes, dy kién 1ai hon 65%19) IMP

20) CPH: Khéng thé ngd vé cb tirc doanh nghiép mai tang duy nhét trén san

21) Phé tbng BAF: Doanh thu thang 4 cao ky luc, an heo BAF sé& khong lo so nhw long xe diéu

22) TAL: Taseco Land vira chi 130 ty déng mua lai trai phiéu trwéc han

23) FHS: Chudi nha sach I&n nhat nwéc Fahasa méi ngay thu 26 ty ddng, vira chi tién ty cai tao 2
Nha sach gan 30 tubi

24) KDH: Lai 119 ty trong quy 1, hang tdn kho ky luc 22.404 ty déng

25) Novaland tra 1ai khoan no vay 256 ty cho G6 An Cuwdng bang 13 cdn shophouse gia tri khoang
150-200 ty déng

26) CEO: CEO Group théng qua phwong an tra ¢ tirc bang cb phiéu vai ty 18 5%

27) TNC: Bé&o lai quy 1/2025 tang 95% nhd ban chubi

28) TPB: Cb dong TPBank s& nhan dwoc cb tirc tién méat vao ngay 23/5

29) ACB: Phat hanh 16 trai phiéu th&r 4 ké tr d4u ndm

30) STB: Mét cb6 ddng ngoai thoai von tai Sacombank

31) STB: Sacombank thanh ly 16 dat quy mé I&n tai Bac Ninh, gia 3,71 triéu déng/m?

32) NVB: Ngan hang NCB théng tin vé Cb phiéu bi canh bao va kiém soat

33) C4G: Bi cAm tham gia d4u thau & Ha Nam vi lam gia tai liéu & dw an dai hoc

34) QNP: Quy dau ndm kém vui tai Cang Quy Nhon

35) MCH: Cb phiéu ctiia Masan Consumer dwoc dw bao tdng hon 30% khi chuyén san HoSE

OB Teww
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PHAN TICH

Chuyén vién phan tich trong bao céo nay cam két réng quan diém thé hién trong bao cao phan tich nay phan anh chinh
xac quan diém ca nhan dbi véi chirng khoan va/hodc td chirc phat hanh va chuyén vién phan tich da/ dang/sé dwoc
mién trach nhiém bdi thweng truc tiép hodc gian tiép lién quan dén khuyén nghi cu thé hodc quan diém trong bao cao
phan tich nay.

TUYEN BO MIEN TRU

Céc thong tin, tuyén bd, dw bao va dy doan trong bao cdo nay, bao gébm ca cac y kién da thé hién, dwoc dwa trén cac
ngudn théng tin ma BT Research cho |a dang tin cay, tuy nhién ching t6i khdng ddm bao sw chinh xac va day da cta
céac théng tin nay. Bao cao khong c6 bat ky théng tin nhay cdm vé gia chwa cong bb nao. Céac y kién thé hién trong bao
cdo nay dwoc dwa ra sau khi da dwoc xem xét ki cang va can than va dua trén thong tin tét nhat ching téi dwoc biét,
va theo y kién ca nhan cutia chung t6i la hop ly trong cac trudng hop tai thdi diém dwa ra bao céo. Cac y kién thé hién
trong b&o céo nay cé thé thay dbi bat ki lic nao ma khéng can théng béo.

Béo céo nay khong va khdng nén duoc gidi thich nhw mét 16 dé nghi hay 16i kéo dé dé nghi mua hay ban bat c&» chirng
khoan nao. BT Research va/hodc cac chuyén vién, giam dbc, nhan vién cé thé cé vi thé hodc cé thé anh hwéng dén
giao dich chirng khoan cla cac cong ty duwoc dé cap trong bao cdo nay va cé thé cung cép dich vu ho&c tim kiém dé
cung cap dich vu ngan hang dau tw cho cac cong ty do.

Tai liéu nay chi dwoc Iwu hanh nodi bd va khéng dwoc cong bd cong khai trén bao chi hay bat ky phwong tién nao khac.
BT Research khoéng chiu trach nhiém déi véi bt ky thiét hai truc tiép hay thiét hai do hau qua phat sinh tir viéc st dung
bao cao nay hay néi dung bao céo nay. Viéc sir dung bat ky théng tin, tuyén bd, dw bao, va dy doan nao trong bao céo
nay sé do ngudi dung tw quyét dinh va tw chiu rdi ro.

THONG TIN LIEN HE

Trung tam phan tich va dau tw

Lam Tuyét Nhi
Trudng phong phan tich va dau tw
nhi.lam@bt-group.vn

Phan tich vién

Nguyén Thi Thuy Trang
Chuyén vién phéan tich
trang.nguyenthuy@bt-group.vn

Nguyén Thi Thluy
Chuyén vién phan tich
thuy.nguyen@bt-group.vn

Tran Thi Thoai Ngan
Chuyén vién phén tich
ngan.tran@bt-group.vn

Nguyén Viét Hoang Chwong
Chuyén vién phan tich
chuong.nguyen@bt-group.vn

Pham Vin Hiéu
Chuyén vién phan tich
hieu.pham@bt-group.vn
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Tran Van Ta
Chuyén vién phan tich
tu.tran@bt-group.vn

Nguyén Thi Tu
Chuyén vién phan tich
tu.nguyen@bt-group.vn
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