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Gié hién tai

90,500

Gia muc tiéu

105,300

TONG HQP KHUYEN NGHI
13/06 — 15/06/2022

Pong lwe ting tredng dén tir mang thiy dién

- Theo du thao ctia Quy hoach phat trién dién 8, yéu cau cong suat dién gid
la 13.616 MW trong niim 2025, do d6 van con khodng 7.180 MW s& dugc
phat trién. REE 1a tng vién tiém nang v6i diéu kién tai chinh viing chic va
duoc Xép hang tin nhi€m cao.

- KQKD Q1/2022 cao hon nhiéu so voi ky vong nhd mang thiy dién, trong
khi KQKD dién than PPC tiép tuc suy giam do cac van dé k§y thuat phat sinh
tai nha may PL2.

- Mang M&E Q1/2022 giam méac du backlog ndm 2022 ¢ mic 4,6 nghin ty
ddng do gia vat liéu xay dung leo thang va thi truong bat dong san gip nhiéu
thach thuec.

- Mang bat dong san & cho thué vin phong khong con khoan thu bat thuong
tir VIID trong nam 2022; E-town 6 s& bat dau cho thué vao cudi nim 2023.
NPATMI 2022 tir mang nay sé& giam do khong con khoan thu bat thuong tir
VIID trong nam 2022. Trong Q4/2021, REE ghi nhan 175 ty dong khi thoai
von khéi VIID

- Dién gid van con nhiéu du dia dé mé rong cong sudt va chd co ché gia méi
. REE s& hitu va van hanh cong suét dién gi6 127 MW, bao gém cac du an
dién gi6 24MW Thuan Binh, 48MW Tra Vinh, 26MW Phu Lac 2 va
28,9MW Loi Hai 2

Link full Bao céo:
https://www.ssi.com.vn/khach-hang-ca-nhan/bao-cao-cong-ty
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VEA

Giéa hién tai

78,700

Gia muc tiéu

54,000

Nhu cdu  t6 vin ting manh trong thiang 5, nhung doanh sé xe may
giam do gian doan chudi cung ing

- Dya trén dir 1€u tir Hi€p hdi Cac nha San xuét Ot6 Viét Nam (VAMA) va
Hyundai Thanh Cong, chiing t6i udc tinh rang doanh s ban 1é xe du lich
(PC) cua Viét Nam di ting 55% YoY trong thang 5/2022. Theo quan diém
ctia chiing toi, ting trudng YoY cho thiy nhu cau PC trong nudc tiép tuc
phuc héi sau khi Chinh phu néi 1ong cac bién phéap gidn cach xa hoi vao dau
thang 10/2021 va cung ¢ nhu ciu 6td ctia Viét Nam dugc hd tro boi tang
16p thu nhap trung binh cao ngay cang ting tai Viét Nam. Trong 5 thang dau
niam 2022, doanh s6 ban PC cia Viét Nam d ting 37% YoY.

- Trong sb cac nha san xudt 6 to 16n, Honda va Toyota cong b két qua tich
cuc nhat trong 5 thang 2022 nho cic miu xe cha lyc nhu Honda City (xe
lap rap trong nudc/CKD, sedan B), Corolla Cross (xe nhap khau/CBU,
SUV) va Kia Seltos (CKD, SUV). Trong khi d6, Ford va Huyndai c6 dién
bién kém tich cuc nhét.

- Trong khi d6, doanh sé ban xe may ctia Honda Viét Nam giam 14% YoY
va 16% MoM trong thang 5 do khan hiém nguyén liéu dau vao nhu chét ban
dan. Theo bio cdo clia cac phuong tién truyén thong trong nudce, ngudn cung
hop s6 tu dong cho xe mdy cua Honda Viét Nam - chiém khoang 60% doanh
sO xe may cta Honda Viét Nam, theo udc tinh cua chung t6i - dang giam
50% so v6i ké hoach. Trong 5 thang dau nam 2022, doanh sé ban xe may
cua Honda da tang nhe 3% YoY.

- Két qua doanh sb 6 t6 va xe mdy trong 5 thang d¢au nim 2022 phu hop véi
ky vong ctia chung t6i. Do d6, chung t6i nhan thiy khong c6 thay doi dang

ké doi véi cac du bao hién tai cua chung toi, du can thém danh gié chi tict.

Link full Bao céao:

https://www.vcsc.com.vn/trung-tam-phan-tich/ban-tin-13-06-2022-chi-so-

vn-index-giam-manh-4-4-khi-thi-truong-toan-cau-giam-vea-aaa




Gia hién tai

69,500

Gia muc tiéu
78,000

Hoat dong kinh doanh phuc hdi nhanh hon ky vong ciia chiing toi
Chung t6i dd tham dy PHCP nim 2022 ctia CTCP G6 An Cudng (ACG)
tai TP.HCM vao ngay 06/06/2022. Nhirng ghi nhan chinh cua chiing t61 nhu
Sau.

« K& hoach cho nam 2022 ctia ACG: - Doanh thu: 4,2 nghin ty dong (+29%
YoY — dat 102% du bao nam 2022 cia ching t6i) - LNST: 550 ty dong
(+22% YoY — dat 98% du bao nam 2022 cua chung t61) - Theo ban lanh
dao, ké hoach LNST la than trong.

« KQKD 5 thang dau nim 2022 ciia ACG cung cd quan diém lac quan cta
ban lanh dao. Doanh thu va LNST tang lan luot 16% va 22% YoY trong 5
thang dau nam 2022. Chiing t6i cho rang KQKD nay dén tir viec ACG dang
mo rong thi phén, gian doan do dich COVID-19 giam ddi vai cc hoat dong
xay dung va trang tri ndi that nha & tai thi truong trong nudc va xuat khau
cling nhu loi thé kinh té theo quy mé.

« Ban lanh dao tin twdng vao kha ning sinh 10i ciia cac khoan dau tu vao cac
chu dau tu bat dong san va trai phiéu doanh nghiép. (xem thém trong béo
cao)

« ACG c6 ké hoach doanh thu xuat khau tang truong thém 70% trong trung
han ciing nhu cai thién bién loi nhuan ctia mang xuét khau, von dang thap

hon mang trong nudc

Link full Bao cao:

https://www.vcsc.com.vn/trung-tam-phan-tich/acg-hoat-dong-kinh-
doanh-phuc-hoi-nhanh-hon-ky-vong-cua-chung-toi-bao-cao-dhcd



https://www.vcsc.com.vn/trung-tam-phan-tich/acg-hoat-dong-kinh-doanh-phuc-hoi-nhanh-hon-ky-vong-cua-chung-toi-bao-cao-dhcd
https://www.vcsc.com.vn/trung-tam-phan-tich/acg-hoat-dong-kinh-doanh-phuc-hoi-nhanh-hon-ky-vong-cua-chung-toi-bao-cao-dhcd

Gia hién tai

Gia muc tiéu

Mang bao bi tw hiiy sinh hoc va phat trién KCN sé thuc day ting
trwomg lgi nhuan

« Chung t6i cung cp thong tin cap nhat vé CTCP Nhya An Phat Xanh
(AAA) - nha san xuat bao bi nhya mong hang dau Viét Nam. AAA ciing
tham gia vao mang phat trién khu cong nghiép (KCN) v6i 2 KCN tai tinh
Hai Duong.

« San xuét van 12 mang kinh doanh cbt 16i cia AAA. Nam 2021, san xuat
chiém 61% tong loi nhudn gdp, tiép theo 1a thuong mai (29%), dich vu (3%)
va KCN (2%).

« Doanh thu gop ting 76% YoY trong quy 1/2022, cha yéu nho ting truong
doanh thu dang ké tir mang thwong mai. Tuy nhién, LNST quy 1/2022 giam
so vo1 cung ky nam trudce do chi phi tang (vi du, chi phi logistics va chi phi
tai chinh rong). Két thuc quy 1/2022, LNST sau loi ich CDTS tang 17%
YoY dat 88 ty dong.

« AAA dit ké hoach LNST dat 527 ty dong (+63% YoY) trong nim 2022.
Chung t6i tin rang cong ty c6 thé hoan thanh muc tiéu nay nho trién vong
tich cuc cua ching t61 ddi véi cac nha san xuit nhya Viét Nam trong nam
2022 va dong gop loi nhuan tt KCN An Phat 1 — du kién di vao hoat dong
tr quy 3/2022.

« AAA hién dang giao dich v6i P/E trugt 1a 13,0 lan - chiét khau 28% so
v6i mure trung vi cia mot s6 cong ty cung nganh 13 18,0 1an.

« AAA thong béo s& tra DPS nam 2022 & mirc 1.000 dong/CP — thdng qua
cd tire tién mat hodc ¢b tic ¢b phiéu.

« Rui ro chinh: (1) Gian doan van chuyén kéo dai; (2) gid nguyén vét liéu
bién dong

Link full B4o céo:
https://www.vcsc.com.vn/trung-tam-phan-tich/aaa-khong-danh-gia-
mang-bao-bi-tu-huy-sinh-hoc-va-phat-trien-kcn-se-thuc-day-tang-truong-
loi-nhuan-bao-cao-tham-doanh-nghiep
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Khuyén cao

Biao cao nay duoc tong hop quan diém tir cac cong ty chimg khoan, day khong phai 1a quan
diém ctia B&T. Thong tin trinh bay trong bo céo dua trén cac ngudn duge cho 1 dang tin ciy
vao thoi diém cong bd. B&T khong chiu trach nhiém vé do chinh xac hay day du cua nhiing
thong tin nay. Cac nhan dinh trong bao cdo nay co thé thay doi bat ki luc nio ma khong bao
trude. Bao cdo nay khong nén duoc dién giai nhu mot dé nghi mua hay ban ¢ phiéu. B&T va
cac cong ty con; cling nhu gidm ddc, nhin vién ctia B&T va cac cong ty con co thé ¢o loi ich
trong cac cong ty duoc dé cap toi trong bao cdo nay. B&T s& khong chiu trach nhiém d6i voi
tat ca hay bat ky thiét hai ndo hay su kién bi coi 1a thiét hai ddi véi viéc str dung toan bo hay

bat ky thong tin hodc y kién ndo ctia bao céo nay.
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